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FIVE PER CENT. 


THE BANKERS’ GAZETTE AND COMMERCIAL TIMES | 
Bank Returns and Money | Wool Trade........ side aabsai italia 369 | 


Tue doub: we expressed last week as tothe 4 per cent. Bank 
rate proving suflicient to stop the export of gold has bee 
verified, and a further advance to 5 per cent. has been foun | 
| necessary. Wise after the event, some people are now 
| blaming the Bank of England for not having taken prompter 
measures for the protection of its stock of gold, and no 
| doubt it would have been better if the drain could have 
| been sooner checked. We do not believe, however, that the 
| Bank could fairly be expected to have done more in this 
| direction than it has done. For the purpose of arresting an 
| outflow of gold, it is not enough that the Bank rate should 
be raised. The foreign exchanges are governed not by the 
| official rate, but by the market rate of discount, and it is 
only inso far as the Bank can carry the market with it th ut 
an advance in its rate is operative. The fact, thc refore, 
' that the market now hesitates to follow the advance to 5 
per cent. is sutlicient evidence that the Bank directors have 
moved as promptly as it was in their power to do without 
having recourse to measures, such as borrowing to reduce 
the outside supplies of money, which they cannot reasonably 
be expected to adopt, except on occasions of emergency. 
Whether the present advance will prove any more 
| effective than that of last week remains to be seen. Much, 
| of course, will depend upon the extent to which the Fank 
| is supported by the outside market. Thus far, however, 
| the prospect is favourable. The foreign exchanges have all 
| turned in our favour, and in consequence of the higher 
| value of money here, the American demand for gold has for 
the time been transferred to the Bank of France, which 
holds a stock of the metal amounting to 42,000,000/, as com- 
pared with 38,000,000/ at this time last year, and is thus 
in a much better position to bear the drain than the Bank of 
England. The probability thus seems to be that the Bank's 
stock of gold will not be further trenched upon at present. 
'There are, however, two announcements in our foreign 
correspondence which those interested in the future course 
of the market would do well to note. One is that the ship- 


| 


imminent, are already being provided for, the Bank of France 
having received this week a small amount of bullion on 
| deposit, the ultimate destination of which is Athens. The 
other, and much the more important, 1s the statement of 
our Vienna correspondent with regard to the proposed 
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moment when it is app t | not a 
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reached, its most critical stage. it 18 Telt on all hands that 
his removal leaves us, as a nation, weaker and poorer. Mr 
t 
Fawcett iS OF of th se ri Ww without ger or 
ae sh ad : : : 
even striking originali without pass te enthusiasm, and 
without extraordinary gifts of speech, succeed in im pressing 
, . . * - 4 1 
the minds and infinuencing t Ss i conduct < tne 
contem porarle s bv the force of a strong and inde pe ient 
| personality, and by the facul giving lucid expression to 
clear and vigorous t ing. J 1 e that the effect 
: 7 } F 
which he produced, both on } who m into contact 
with him and on the pubie, w ned by a nse of the 
° ° } 7 } 1? ? ° } ? 
indomitable courage and the irrepressible physical and 


. . s ° 2 : , . ai 
intellectual vigour, which kept him serene and active under 


| a privation which drives ordinary men into helpless and 
hopeless inertia, But in any case, Mr Faweett must > 


he d 


hav 
been a powerful force in the country, presenting, as 


"¢ 
e 
ld, 
ialities and faculties whic] 


lt 


such an unusual combination of qi ; 
are rarely found harmoniously balanced. He was an earnest 
| Democrat, with a strong sense of popular rights, and a keen 
| Sympathy with popular suffering ; and yet no one more care- | 
| fully eschewed the maudlin effusiveness and the degrading | 
| adulation of the ordinary demagogue. No man was more | 
| independent in judgment, more indifferent to applause or | 
| censure, more incapable of truckling and time-serving; and yet | 
| he never joined the ranks of the crochet-mongers, or assumed | 
| theair of superiority and separateness which distinguishes | 
| the political Pharisee. By profession a thinker and writer, | 
t| and never trained to any form of business, he showed himself | 
| in an office of exceptional difficulty one of the most practical | 
and successful administrators of his time. It must be 
| added, as part, at least, of the secret of Mr Fawcett’s almost 


} 

. . . . . | 

| Unique position, that though a vigorous combatant in the | 
| 


political arena, and, when occasion required, a staunch par- 
tisan, he never condescended to the puerilities and vul- 
garities which are tending to degrade debate and lower 


the level of English public life. Mr Fawcett had a high 


conception of the moral and intellectual requirements of 
those who presume to instruct the people, and he never 
engaged in a controversy without contributing, 
in his power, to raise its tone, 
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sympathy. He leaves no successor to his place and infiuence, |} 
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ENGLISH MEDIATION IN CHINA. 


tween 


It is, of course, an English interest that the war | 
mpere 


France and China should cease speedily. Trade is ha 
and business rendered speculative by any war, anywhere, 
or for any reason. In this instance, the reasons, fairly con: 
sidered, are wholly unsatisfactory. The Chinese wer 
originally in the wrong, whether technically or not, their 
Plenipotentiary having undoubtedly given Captain Fournie! 


the impression that the Tonkinese forts would be surrendered 
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without further fighting. 
in the wrong, they having taken advantage of an almost 
accidental blander. to seize an important Chinese possession, 


| and to commence a series of “ judicious destructions ” which, 


| 
| 
| 
| 


| war, is inexcusable. 


| fortresses upon their banks. 
| therefore, be heartily welcomed, more especially as neither 


even if tolerated by the laws of war, would under other 
circumstances be bitterly resented by the commercial 


Powers. Every pound of property destroyed by the French 
costs Europe ten shillings, while they are incidentally 


impeding trade in a way which, without a declaration of 
The most important Chinese rivers are 
made nearly impassable lest the French, in pursuance of 
their policy of “reprisals,” should burn the towns or 
A cessation of war would 


’ 


Power appears likely to gain any important advantage. 
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The Chinese, though they are flooding Tonkin with troops, 
| have not the strength to drive out the French garrison, 
| while the French, although they invest Northern Formosa, 
have not the army with which alone they can make any 
| impression on Pekin. Nevertheless, it is not with any 
| satisfaction that we observe a revival of the rumour that 


[Great Britain intends to “ mediate” 


; 


land the terms of peace have been previously arranged 
| then the position is one not quite worthy of this country, 
| which will, of course, be arraigned for any failure which 


| the terms of peace. If the Chinese do not pay the indemnity, 
| that will be due to British faithlessness, while, if the French 
| nivance of the great maritime Power. <A comedy of that 
|kind ought not to be required, nor would it but for the 
| exaggerated amour propre of either Power, which is the 
| most dangerous cause of war, and which it is by no means 
| our business to foster. On the other hand, if the mediation 
is a sincere one, we become arbitrators, and in that capacity 
shall be hated by both the States; either of which must 
| resign something of the pretensions its War Party has been 
| diligently putting forward. The Chinese will detest us for 
| while the Parisians will abhor us for stepping, as they will 
think, between France and the exaction of some ‘‘ condign” 
and profitable reparation. The statesmen of Pekin, who 


upon certain subjects make a principle of unscrupulousness, | 


are certain to inform their own people that so far as they 
yield they yield to France plus England, and not to France 
alone, while M. Ferry, who is not punctilious, will hint to 
his Chamber that Great Britain, growing weary of the war, 
might, unless her mediation had been accepted, have 
unpleasantly intervened. We do not see any adequate 


mav occur in the negotiations, or in the honest keeping of | 


ECONOMIS' 


The French, however, are now | stood, to accept the oftice, and who 


} 


between France and | 
'| China. If the mediation is to be a mere diplomatic comedy, | 


‘not declaring the “ war” altogether causeless and oppressive, | 


industrial is to better the condition of the farmers. 


cause for incurring ail that amount of odium, except a friend- | 


ship which we do not feel for China, and which France in 


a great deal to endanger. 


Our principal reason, however, for disliking the rdle of | 
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: » as between a European 
suipire, Can scarcely have an arriére 
It is believed that this plan was rejected in Paris 
under an impression that the Cabinet of Washington was 
too friendly to Pekin, and wants too much of it in the way 


of restricting Chinese immigration ; but if that 
sound, so al 


so are the reasons for rejecting the medi ition of 
Tie Pntta® ) ae oe . 5 7 h 

Great Britain. At all events, the Chinese will think so— 
and we are, as it seems to us 


State and the Chinese F 


ie Se: . 


reason is 


bled , quitting a position which has 
enabled us ‘ircumstane * or ifticul } 

“ ed us 1n circumstances of great difficulty to keep the 
peace with China for a quarter of a century,for no adequate 
reason at all, unless it be to help Franee ) 


| be t out of an unplea- 
sant situation, by good offices, which in her present mood of 
angry suspiciousness she will in no wav a knowledge. 
Within six weeks of ow mediation, Parisian st 


x in journalists 
will be telling their public, which knows nothing of Asiatic 
politics, that but for perfidious England, France would 
have conquered China, and have opened out to her children 
a market without a rival in the world. That will be non- 
sense, but it is not by the light of common sense that the 
opinion of the more audible portion of French society at 
this moment judges the political action of Great Britain. 


rr 


THE DEPRESSION OF TRADE. 


It is very difficult to deal with people who don’t know what 
they want, and that appears to be the present condition of 


| those who supported Mr Melver’s amendment to the Address, 


do not quit Kelung, that will be attributed to the con- | which sought to censure the Government because no refer- 


ence was made in the Queen’s Speech to the depressed state 


of commerce and agriculture. So long as it is merely a 


question of saying or doing something, Mr Melver’s sup 
porters are all of one mind. The moment, however, it comes 
to be a question what this something shall be, the unanimity 
ends, and all is discord. Neither as to the character nor the 
extent of the alleged depression is there any agreement, 
whilst as regards the remedies to be applied there is the 
most complete conflict of opinion. On the one hand we are 
assured that the protracted agricultura! depression is at the 
root of all our trouble. For many years past, we are told, 
farmers have been losing money. Our agricultural popula- 
tion is thus unable to buy as largely as formerly of the pro- 


ducts of our other industries, and these languish because the 
home demand has diminished. According to this view, all 
that is necessary in order to infuse vitality into the body 

That 
done, the agricultural population will buy more of our 
manufactures, and the manufacturing population, invigorated 
by this new demand for commodities, will, in its turn, have 


more to spend upon food. The impulse commerce received 


from agriculture it will thus again retransmit to it, and so 
all her action in Egypt and other quarters of the world does | 


mediator is that it enforces on us an appearance of disin- | 


teresteduess which is not and cannot be genuine. 
not disinterested. To begin with, the British Government, 


merely as a European Power, has in Chinese waters, and, 


indeed, if the strict truth were told, in all Asiatic waters, a | 
We have fought by her side | 


certain solidarité with France. 
in China, we might in the event of a Chinese rush upon all 
foreigners, fight by her side again, and we cannot be quite 
unaffected by the universal local feeling that the cause of 
any one European State is in Pekin the cause of all. The 
Government of Pekin is stilltoo nearly barbarous, too tricky, 
and too absurdly pretentious to allow of any other feeling 
growing up. Moreover, the European trade with China is, 
| after all, an English trade. Our business there far exceeds 
that of the rest of the world, and it is natural or inevitable 
| that we should wish that trade to continue unembarrassed 
| by quarrels, which, whatever their origin, seem to our mer- 
chants more or less irrational. We wish war to cease, do 
not care particularly for the honour of China, and think 
the amour propre of France almost morbid, and are, there- 
fore, from the beginning bad arbitrators, especially if we 
should ever be called upon to enforce terms on either side. 
So, also, would be any other European Power strong enough 
to be comprehended by the Cabinet of Pekin. The right 
mediator for J ( would have been the 


eFAULCe 


‘ : 
to have chosen 


. ’ 
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Aiesiceut of the United States, who was willing, 16 1s under 


We are | 


| and to the causes of dey 


on ad infinitum, agriculture and trade con:t intly imparting 
each to the other new vigour and prosperity. 

This is, indeed, a splendid vision. Unfortunately, how- 
ever, those who tantalise us with it are unable to show how 
even the first step is to be taken towards making it a 
reality. Indeed, if we are to believe them, any attempt to 
realise it is foredoomed to failure. Sir M. Lopes, for 
instance, dolefully asserts that “the soil and climate of 
other countries is so much more favourable than ours, that 
it is perfectly hopeless for the English agri ulturist to 
compete with the foreign agriculturist.” And if that be 
the case, then the agricultural prosperity which we are told 
must be the basis of our trade prosperity is an obvious 
impossibility. True, Sir M. Lopes does hint a way in which 
the condition of the agriculturist may be somewaat mn- 
proved. Reim ps se, he Says, the old import duty of ls per 
quarter upon cereals, and as that duty will be p uid by the 
importer, you will not by levying 1t increase the price of 
bread by the hundredth part of one farthing. — But if the 
importer pays the duty, how will the position of the farmer 
be improved ! The market price of *yveign grain remain- 
ing the same, he will not be able to i ise ADY higher price 
for his home produce, and his _coudition will pot be 
On the other hand, if the price of gran were 
1e tax, then the consumer would be injured, 
yression already affecting our manu- 


ameliorated. 
enhanced by tl 


facturing industries would be added yet another in the form 
ofan enhancement | f the cost ot living. ‘ 
Ad tel methed of improving 
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the home markets was suggested by Mr Ecroyd. How is 
it, he asked, that the protected French and German textile 
and iron manufacturers are successfully invading this free 
market? And following up this inquiry, he went on to say, 
“We are suffering not only from positive bounties given, 
but also from protective duties imposed. If 30 per cent. 
were levied in Germany upon imported woollen goods, the 
manufacturer there had created for him a profitable internal 
market, and the trade there furnished him with resources 
to invade the free market of England, and undersell those 
who were working under free trade. Thus foreign manu- 
facturers were enabled to dispose of goods for which they 
would otherwise have a difficulty in finding a market.” 
This is the example Mr Ecroyd would apparently have us 
follow. But who would benefit by the adoption of such a 
scheme? Certainly not the home purchaser, who would be 
compelled to pay higher prices for all he bought, in order 
that the manufacturers might be able to supply foreign | 
customers at less than cost price. Nor would the workman 
gain, for even Mr Ecroyd is unable to maintain that the 
operation of protection has been beneficial to the industrial 
classes. On the contrary, he is constrained to admit 
that the manufactured goods we import “are the fruit of a} 
lower standard of comfort than prevails among our own 
workpeople.” In other words, he acknowledges that when 
foreign nations, as the result of their protective system, 
undersell us, they do so at the expense of the working | 
classes, who are forced to content themselves with fewer of 
the necessaries and luxuries of life than, under our system 
of free trade, the working people of this country are able | 
tocommand. Thus the only people who would have any 
chance of benefiting by the protective duties after which 
Mr Ecroyd hankers would be the protected manufacturers. | 
That even they would benefit in the end isa fallacious idea ; 
but even if it were otherwise, is Mr Ecroyd prepared to 
contend that we, as a nation, would gain, if the whole | 
community were heavily taxed for the sole benefit of a few | 
of its members ? 
If there are any who believe with M. Lopes | 
that agriculture in this couniry is doomed, because it | 
is impossible for it to withstand the force of foreign | 
competition, we certainly are not of the number.  Else- | 
where we show that, although our imports of foreign | 
food have enormously increased in recent years, the | 
only important articles that have fallen materially | 
in price are wheat and barley. For other farm and dairy 
products the home producer can command as good and, in | 
most cases, better prices than formerly. There is no reason, | 
| 

| 

i 





Sir 


therefore, why, with regard to these products, our farmers 
should not be able to hold their own against foreign com- | 
petitors. The agricultural depression arises largely from 
the fact that of late years our farmers have not been 
making the most profitable use of their land, in the sense 
that they have not been applying it to the most profitable 
forms of production. Now, however, that is being gradually 
altered, and we have no doubt -vhatever that when the 
character and circumstances of agricultural production are 
modified to suit the altered conditions of the present day, 
farming will again be a profitable and prosperous industry. 
And as regards the industrial depression, there has certainly 
been great exaggeration, both as to its extent and its 
intensity. Noone will deny that of late years our trade 
has not been expanding with such remarkable rapidity 
as it formerly did; and it is equally true that latterly 
there has been a_ great curtailment of manu- 
facturing profits. Still, the volume of our business has | 
not ceased to grow, and although producers have had to 
content themselves with a smaller return upon their capital, 
distributors have been carrying on a profitable trade, and 
consumers have benefited greatly from the lower prices of 
commodities. The consequence is, that we have passed 
through the present period of comparative depression with 
probably less suffering than has been endured on almost 
other of the ever-recurring periods of dull trade. 


Even 


now, when croakers are telling us that affairs have come to | 
a crisis, and that widespread destitution prevails amongst | 
us, the fact is, that it is only amongst those engaged in the ; 


trades connected with shipbuilding that any general distress 
exists. On this point the pauperism returns are conclusive. 


at the end of August this year and last we have the follow- 
ing :— 


| said. 


| evasive and indirect fashion. 


| reasons the names of the warehouses or stores are not give 
any | but the letters used indicate 


} 

| 
: . ; : ; 
Comparing the number of persons in receipt of poor relief | 





| Tifferenee 











| Number of Paupers Relieved. | Between Difference 
Divisions, | the Corre- 
—_—— ——_—————| sponding per Cent, 
In-door. | Out-door.| Total. | Weeks. 
Inc. ; Dec. | Ine. | Dec. 

I. The Metropolis— | | 
BO iis dcertsieencd ‘SER $3,220 85,069 } | aA . 
1893...................| 49916 | 34,723 s4e39f} $9 «. | 0% 

II. South-Eastern- 
Sins deciakeusbaenns 16,083 | 48,924 65,007 ) | oe | 
SROR, sickssssatnnsek SOTO 49,531 65,801 | j «94 12 

III. South Midland | 
EDRs sskvsecavncisecins ©, 756 39,967 48,723) wail ; 
See cisaksitadenniiess 6,573 41,052 49,655 J | vue 19 

IV. Eastern- 

WSBh.cccoccc-erecvcore| 9108 | 385,688 | 48,791) a 
i 8,100 36 O82 4°,182 j | vl 0-9 

V. South Western 2 | 
Bias wikesectesnaaiess 9,829 0,633 70,462 ) = 
NER SES 9,950 63,578 73,8285) ° 3 306 46 

VJ. West Midland-- | i 
Mic sunisthnerssenabes 18,004 63,363 86,367 ) a ‘ 
OT Ss einis Garces) AAC 70,146 67,938 § 3571; « | 13 
VIL. North Midland ‘ 
Es testotisvseadersiess | =. 6, 882 32,269 39,5061 } ; ‘ 
NOOR 54 caeese: 23 6 446 $1,757 e203 5) Je%S) .. | B4 
VIL. North-Westcrn— 
1884..,. ‘ ; 23,884 51,519 75,403 > 3 
WI as his cosiouske 24,286 51,870 76,156 | (08 10 
IX. York , 
884 11,374 55,16 66,535 ) ns 
1883 poe 11,081 54,203 65,284 5 | 35251 19 

X. Northern— | 
1884..... 6,555 32,604 39,259) |g on: ‘ 
OE sas 6,135 29,732 35,867 5 8,292)... v2 

XI. Welsh ; 
PG iscss 5,725 52,787 58,512 ) 
aa : 5,880 64,075 59,955 4 1,443). 24 

England— — a) ef 

1884... 166,999 511,530 678,529 ) 2070 oe 
aS 164,429 AL7,O79 681,508 5 —" : , 





Other statistics such as those of the savings’ banks and of 
the income tax might be quoted in support of what has been 
This table, however, is sufficiently conclusive. It 
proves that the distress which, unhappily, does exist is 
confined to certain localities, and that taking the country as 
a whole, there are, notwithstanding the increase of population, 


| fewer dependent upon public charity now than there were 


twelve months ago. For returns of this kind, which will 
not square with their preconceived ideas, people like Mr 


McIver profess a great scorn. But if they do not wish to 


| be confronted with facts, what sense is there in their clamour 
| for official investigation ! 


If they wish to challenge our free 
trade system, they ought to do it openly, and not in this 
Let Mr Ecroyd, for instance, 


posal, that we should tax ourselves in order to supply 
foreigners with goods at less than their proper cost. If he 
will do that, we shall be quite content to abide by the 
verdict. 





FIRE INSURANCE RATES. 

Ir would be interesting to know on what principle our fire 
insurance offices go in fixing their rates of premium for to 
the uninitiated their vagaries in this respect are a matter 
of astonishment and perplexity. Constancy and consistency 
seem alike to be wanting, the offices appearing to oscillate 
between an excess of confidence and an excess of apprehen- 
sion, for which outsiders fail to discover any adequate causes. 
Take, for instance, the tariff applicable to London ware- 
houses and stores. It is not long since these risks were 
keenly competed for by the insurance companies, and rates 
were lowered step by step, until an average reduction of 
from 10 to 15 per cent. had been made. Latterly, however, 
a sudden change has taken place. Such risks, instead ot 
being sought after and taken freely, are regarded with 
suspicion. Owners have difficulty in insuring to the full 
value of their property, and rates have been put up in the 
most sweeping fashion. With some difficulty we have 


| obtained a list of the present and the recent rates for this 


class of property, and from this we give in the following 


table a few instance selected almost at random, For obvious 
n, 


particular risks :— 


Properties, Present Rates. Former Rates. Increase, 
i saihhnenehs 9,0 per cent. 46 per cent. 100 » 
ope. 10.6 Sa 133 % 
We ay 130 SOs ». 160 4 
BAY, edits 10/6 mts, we 110% 
Masts 9.0 es SO & 
“Rewer. ren ee 230 ® 
ie ee a ea 200 % 


Here we see that latterly rates have been doubled, and 
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frankly submit to the judgment of the country his pro- | 
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in some instances trebled, or almost quadrupled. It is, ot 
course, open to the companies to say that the present rates 
are no more than adequate. In that case, however, how 
are they to justify their former tariffs? Not only have 


they hitherto been satisfied with a half or a third of the | 


charges they now make, they were also content to go on 


for a time reducing their rates, thus showing that in their | 


opinion premiums far lower than those now exacted were 
more than sufficient to cover the risks. The offices may 
plead that they have recently gained experience which they 
formerly did not possess. Than such a plea, however, 
nothing could be more self-condemnatory. Fire insurance 


is not a thing of yesterday. The offices have the experience | 
of more than a hundred years to go upon, and if it be the | 


| been upset by those of a few months, there must hitherto 
| have been a lamentable want of knowledge and discernment 
| on the part of those by whom the business of the com- 
panies has been conducted. It is not for us to attempt to 
say which of the various tariffs the companies have agreed 
amongst themselves from time to time to enforce most 
/accurately measures the degree of risk incurred. This, 
| however, we do say, and say most emphatically, that, if with 
| the experience of a hundred years to guide them, the offices 
are unable to determine whether a rate of 3s per cent. or one 
| of 9s per cent. is the true rate to apply to a class of property 


 aaile that the observations of more than a century have 
| . 

i 

i 


fire insurance is in a coudition which is the reverse of 
creditable to those engaged in it. 


There is another reason why the plea of recent ex- 


! action of the offices, Like all other forms of insurance, 

fire insurance is a question of averages. The number of 
| fires and the extent of losses fluctuate from year to year, 
| and in order to be fixed accurately, the rates of premium 


| for making life insurance premiums fluctuate in accordance 
|, with variations in the annual rate of mortality. Besides, it 
may be doubted whether thereis really anything in the recent 
|| experience of the fire offices, even if, in violation of sound 
principles, they permit themselves to be guided by reference 





|| however, appear to have been to a large extent the result of 
|| Individual offices have suffered heavily, because they held too 


more moderate limits of insurance they would have been 
much less severely hit. As it is, however, the amounts 


| the others with them in their sharp reactionary movement. 
Thus the faults of the offices are being visited upon their 
customers, and in so far as that is being done injustice is 
being wrought. 

It is, moreover, a peculiar feature of the present move- 
ment in rates that it is confined to those classes of risks 


United Kingdom have formed themselves into a great trade 
union, They are members of what is called the Tariff 
Association, and as such they agree amongst themselves as 
to the rates to be charged, and bind themselves neither to 
give business to, nor to take business from, any office that 
remains outside the Association. The result of this isolation 


reinsure non-tariff companies, the tariff offices pretty effec- 
tually stifle competition for the large risks; and it is this 
class of business over which their trade organisation gives 
them a species of monopoly control that has been 


eee geEEETenuEEnnneEEnenenseee 


over which the offices are able to exercise an almost despotic | aE Tt 
ver which the otlices are able to exert ise , ae i | of our principal shipbuilding rivers. Dull times came. 
power. With a few exceptions, the fire offices of the| 0 ‘ I I é 


of the non-tariff companies is that they cannot effect such ; sas P hei the 

é i Sh j i ah , Ss eines toh 

large insurances : h tariff ‘os. An office granting | We are not being ousted from our position of beng: she 
arg surances as the tariff companies. < ihiee grat g | 

a large insurance must, to be safe, reinsure its risk with a | uff 

. . dia | ourselves. Suffe 

number of other companies. Accordingly, by refusing to | curse 3 he 

er of other companies gly, Py ‘fac. | but we shall pass through them, and shall 


in which they have every-day dealings, then the business of | 


verience cannot be accepted as a sufficient vindication of the | 
I 


| must be determined, not by these casual fluctuations, but in | 
| accordance with the average experience of a series of years— | 
the longer the series the morereliable being theaverage. There | 
| 1s no more reason why fire insurance rates should be made | 
| to chop up and down according as fires and losses in this or | 
that year are humerous or the reverse, than there would be | 


|| to that experience alone, to warrant their present policy. It | 
|| is true that many of them have lost heavily from one or two | 
recent great fires in London warehouses. These losses, ! 


. 
bad management on the part of the companies themselves. | 
much on particular risks. If they had been content with | 
|;}at risk not having been, in many instances, prudently | 
|| limited, the losses have bulked largely in individual | 


|| cases, and the companies that have suffered most being | 
| amongst the most influential, they have been able to carry | 
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subjected to the great augmentation of rates, And the line 
between large and small risks appears to have been drawn 
|1n a very arbitrary fashion. Thus, for instance, a shop 
| with any number of assistants less than fifty is insurable at 
2s per cent. But if fifty assistants are employed the lowest 
rate is 6s per cent. The addition of a single assistant 
to the staff of an establishment is thus made by 
| the offices a reason for trebling their rate—since a shop- 
keeper with forty-nine employés may insure for 28 per 
cent., while one with fifty employés cannot insure under 6s 
percent. For this peculiar incidence of the new tariff 
| Some occult reason may possibly exist. Superficially, how- 
ever, it does look as if the offices in fixing their new rates 
were guided more by a consideration of what they could 
compel insurers to pay, than what payment would fairly 
cover the risks incurred. And if they are really going on 
this tack, they may be certain that they are sowing the 





Ait 
seeds of future trouble for themselves. If they abuse the 
quasi-monopoly they have acquired, they may be quite 
certain that in some way or other it will before very long 
beoverthrown. A grasping policy is sure ultimately to defeat 
its own ends, and the shareholders in existing companies, 
if they are wise, ought to lose no time in ascertaining 
whether the fixing of rates is really based upon any definite 

| principles evolved from careful investigations, or is the 
| result of mere guesswork or caprice. For they may rest 
assured that unless their business rests upon a broad and 
e juitable basis, it cannot be either stable o1 satisfactory. 





THE DEPRESSION IN SHIPPING. 


+h, 


MANY an anxious eye is peering into the future, in the hope 


n 
of seeing signs of improvement in the important businesses 


of shipowning and shipbuilding. The depression in freights 
has had its natural etfect of checking building, and on the 
Wear, Tyne, Clyde, and Mersey much distress exists among 
the operatives. The shipowner, who has seen freights 
gradually dwindling until they have become barely sutticient 
to pay working expenses; the builder, whose last ship has 
left the stocks without orders being in hand for others to 
follow : and the operative, out ot work, and living in the 
gloomy atmosphere of general depression all are anxiously 
asking how long the stagnation will last. Though we cannot 
undertake to answer the question in terms of days and 
months, it may be interesting to look at some of the condi- 
tions on which the revival depends, and useful to learn a 
lesson or two now in times of adversity which may be pro- 
titable hereafter. 

| The first step towards reading the future is to understand 
the present. And as to how the depression has come about 
there is no mystery. The simple fact is, that the supply of 
| ships has outstripped the demand. From 1879 to 1883 our 
| steam tonnage increased from 2,508,102 tons to 3,725,229 
| tons, or nearly 50 per cent., and though sailing-ships 
| decreased, there was a net growth in the efficiency of our 

1 
i 


of 41 per cent. Commerce has not 


mercantile marine t 
erown at the same rate and for the time the supply of ships 
is in excess of requirements. The result is painful to all con- 
cerned. But we must not overlook the obvious fact, that 
the depression is essentially temporary in its nature. This 
is the most agreeable feature in the case, and fundamentally 
the most important. If our supremacy in shipbuilding were 
being wrested from us, and we were standing idle because 
others could do the work better, we should not be able thus 
to console ourselves. Some years ago the Thames was one 
orders were hard to get, strikes occurred. These things 
were but symptoms that London was being beaten by other 
laces more favourably circumstanced for building iron 
ships. The decline in the industry was not temporary, but 
permanent, The superficial facts are now the same in the 
North—few orders, little or no profit, the workpeople 
suffering—but the explanation is happily radically different. 


; “e have si veptensli 
best shipbuilders in the world ; we have simply overbuilt 
ring there will be while the dark days last, 
. again be busy 
building ships which will yield their owners - — 

Thi -e are justifi i sking forward hope- 
While, then, we are justified in looking Pp 


+ 


fully, it would, nevertheless, be a mistake to allow t 
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| not been made until this has been done. Yet how frequently 
|| the depreciation account has been neglected, or dealt with 
] in a niggardly spirit. The effect, and, indeed, the purpose, 


of this neglect was to pay higher dividends than were 
justified, and to make shipowning look a more profitable 
investment than it really was. The penalty is now being | 
paid. Too much capital has been drawn into the business, | 
to the common hurt of those who werein and of the new | 
comers, Had only profits that were fairly earned been | 
divided, th 
violent. 
Managing owners and shareholders, however, are not the 
only people to blame. Some buildevs, we fear, have helped 
to aggravate the crisis. It is but common prudence on a 
builder's part to see where the money to pay for a ship is to | 
come from before he begins to build. 


| 
{ 


» check would have come earlier, and been less 





building, 
Thus they played into managing owners’ hands. For a 
time the subscriptions did come in, and all went well; but 
when shareholders became shy, the capital for the ships 
that were building had to be found somehow, and as the 
the result of this financing there has been a lock-up of 
eapital which ought not to have occurred. There is but 
little doubt that one of the causes of the extreme 
| depreciation in shipping property is that managing 
| owners and builders have between them many shares which 
| itis no part of their business permanently to hold, and 
which they would gladly slip out of if they could. These 
| rest as a dead weight on the market, and when forced the 
sales are at very low prices. Moreover, they retard any 
improvement, since the slightest sign of a demand is 
| immediately taken advantage of to get rid of some of the 
| shares. 


™ ee 
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| So much for the causes of the stagnation. 
| word as to the conditions of its removal. 


And now a 
Shipbuilding will 


| not revive until freights generally rise; and they will only | 


| rise from an increase of trade or a decrease of available 
tonnage, or both. If we were to rely on the increase in 
| trade only, the recovery would probably be slow, but the 
| inroads of wear and tear and sea peril work to the same 
'end. It becomes, therefore, interesting to see what our 
| annual losses are. The number and tonnage of vessels 
| registered in the United Kingd eturned a: 
| Tegi ed Kingdom returned as lost, broken 
| up, &e. were 







| Tons. 
PROD ctidiecd anaes ee 939 of 393,941 
WO eck cabal iatiseh cea exp basthseeudc dese 996 ,, 373,705 
a a i 1,031 ,, 354,125 
OD dieltieteiauich ott e . 1,007 ,, 337,488 


That is to say, our losses, on an average, at sea and from 
wear and tear, are equal to’one vessel of a thousand tons 
register every day, or about 5 per cent. of our total tonnage 
in the course of the year. Any out-turn of our building 


other hand, by so much as the out-turn falls short of this 
quantity is our fleet diminished. We stillimport some new 
Ships, chiefly wooden vessels built in British North America, 
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| of the securities as to dishonesty on the part of the cus- 


While all went well | 
some builders were content to make contracts, in the hope 
that as time passed, and before the vessel was finished | medium for investment; and even less attention is paid to 

subscriptions for the capital would come in. | the mere safe-keeping of the securities afterwards. Holders 
| of securities usually entrust them to either their bankers, 
| brokers, or solicitors, more particularly to the _first- 


yards (added to ‘our importations of foreign-built ships) in 
excess of this quantity increases the tonnage afloat; on the 
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present state of things to pass away without looking a little | Those built in the United Kingdom alone (exclusive of 
|| into the causes of the overbuilding. We wish to avoid a! ships built for foreigners) in the last few years have been 
repetition of them as far as possible, for excessive building | as follows:— | 
does no one good in the long run. Spasmodic inflation, cy Ships. Tons. | 
|| followed by exhaustion, is good for neither builders, owners, aaa reser esescaesenscroncencasanes moe teeeee ees satan | 
| nor workmen. We cannot hope to prevent entirely the | — et re ae 845 eee 501'184 
\' swing of the pendulum in shipbuilding, any more than other | ROG ce tes rae hk Mam ee 3) 403,84! 
| industries. But if the pendulum has been made to swing | Aud it is to a decrease in these larger figures during the | 
| farther than it would have done, and the depression has | next year or two that we must look to bring about the | 
| been intensified by the neglect of business principles, it is deslend equilibrium between ships and cargoes. Even if | 
|, well that the fact should be noted. To point out to people | investors were willing to find the money for new ships | 
the cause of this falling into the ditch after they are in| continued extensive building would have the effect. of post 
ay ee Se eee ee profitable, and ore might poning the return of a healthy state of things. 
|| hesitate to lay ourselves open to the charge of being Job's | It is worth remarking, however, that this is a very good | 
1, ee * the epee Ps what ae ons sid an cat time, from every point of view, for placing contracts for the 
|, been said by us before, en a Te eer ee ee building of such vessels as are not dependent on the freight | 
| ee We then warned ene that | market, and do not come into competition with other ships. 
1 too many of them were putting a false S10ss On SHIpPOWNINS- | Their owners would get them very cheaply built now, and | 
A steamer wears out, and from its birth this fact | = . , , 
should be practically recognised by the putting aside of 
|| S per cent. at least of its cost for renewal when the time | 
{| comes. Profit, indeed, in the true sense of the word, has | 





which have occurred. Some of these, however, have been 


almost as much due to carelessness on the part of the holders 


todians. It is, in fact, very remarkable to see how much 
care and self-denial is often exercised in saving, while so 


little trouble is given, or judgment shown, in selecting a 





relations are very 
discussion 


| named. In this case the mutual 
|loosely defined. The Warden case raised 
| on this point, but it died away, owing to the action taken 
| by the London and River Plate Bank in meeting all liabili- 
| ties, There can be but little doubt that any substantial 
| banking firm or institution would, if possible, follow the 
|course then taken, although, perhaps, sometimes from 
‘rather different reasons. Although, in many cases, no 
| liability is admitted, yet, in all probability, if a difficulty 


} 
} 


| occurred, few or none would be inclined to disavow It. 
securities 


Hence the question of safety in regard to 
deposited with bankers is not likely to be seriously raised, 
| although the absence of any very clearly defined obligation 
| is somewhat unsatisfactory. é 
| But if the question is not satisfactory in connection with 
| bankers, it is much less so when stock-brokers or solicitors 
'are concerned, especially the former. There is no doubt 
| that stock-brokers, as a body, hold large amounts of valuable 


i 
| 


The practice 
l 
1 


it is quite certain that the brokers themselves, as whole, 
would be glad to see it discontinued. Their business 1s to 
buy or sell securities for their clients, but it does not properly 
extend beyond the completion of what is therein involved. 


The character of the business is, in fact, opposed to — 
anc 


securities in safe-keeping for their customers. 
is one of long standing, and arose in a perfectly natura 
| way. At the same time, it is much to be deprecated, anc 





having the nature of a trust, which involve much care ver 
precision. On the Stock Exchange, more laxity preval® 
in dealing with cash or securities than in any other ro 
and this is largely necessary to the speedy adjustment ‘* 
sat, although members otf the Stoc 

Exchange may choose to incur risks so far as they ena 
selves are concerned, it is obviously unwise that the 


property of others should be exposed to the same me 
1 





Several instances have occurred recently, which show ho 
hazardous the present practice is, and others are almost certain 
to occur. Moreover, in the case of both stock-brokers and 
solicitors there is less inclination, because Jess necessity, 


.| the building would to some extent alleviate the distress, | 
Of this class are yachts, steamers for telegraph cable | 
> 
| work, &e. 
THE SAFE-KEEPING OF VALUABLE 
SECURITIES. 
WueEN dealing with the safe keeping of their securities 
investors should frequently put to themselves the salutory | 
question —(Juis custodiet custocdes Ipsos ? The necessity for | 
this has been brought into special prominence during the | 
past few years by the many flagrant cases of breach of trust | 


| the settlements, &c. 
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to meet any other than the legal requirements pieicieemit 3 .. ei inddbiniiiiieetas eae Ue | 
bezzlement, «&c.; whereas, when bankers are concerned. t} 3. eee AGRICULTURAL P CI ISS3 and 1864 ( 1 
must nearly always prove a subsidiary consideration. . 1 

It is undoubtedly a pity that no clear and easy way out of : 5 } 
the difficulty can be seen. The field is already so taken up oe a 
that although separate undertakings, such as Trust e mM panie : 
&e., might be very useful, yet there is but small pro 
bability that they would prove lucrative. Pct ’ | | 
speaking, investors had better hold their securities then 4; 
| selves, which is a course they usually do not care to ice U6 i 
| or else deposit them with their bankers; other custom % “dF . : 
but, so to speak, unrecognised, methods being attended ie x4 i 
| far too much risk. The are, of course, methods of lodeing | M : . id 633,48 
securities for safe keeping alone, but this does not mé¢ ot: the : | _ 
| difficulty, some ordinary investors require to be relieved of | ! ha 884] 7 
| the trouble connected with the collection of divi lends. p = | = 
| drawn bonds, «e., &e. Bankers, however, should attempt to ’ abe | 
| simplify matters, and it would be much better if a i. ul] is ay 
scale of commissions for these services were generally rd | , , | 
| adopted, and the responsibility freely assumed. But vis| ‘ ' saseul ¢ 
ane aa Se absence of large profits will most likely biienetien } | 
| cause aflairs to remain in their present unsatisfactory con-| M ; r¢ 
| dition. ) : : | : 
| SUPPLIES AND PRICES OF AGRICULTURAL | : i | _ | 
| PRODUCE. : 03 , 
| : { 
| Amonc the miscellaneous tables included in the Agricultural , | 
Returns for 1884, there are several which give details of 4 | : 4 J sl 
| the home and foreign supply of agricultural produce. The - 3,61 
| first of these is a table giving the numbers of home and M 7 730 
| foreign cattle, sheep, and pigs brought into the Metrop 14 | 
F litan and the Foreign Cattle Markets in each year from 1864 2.057 | ; 
| (the first complete year since the Metropolitan Cattle Mark | 
|was opened) till 1885, inclusive. In 1864 there wer eT 
218,894 home, and 155,727 foreign cattle brought into the: 
| markets, the latter being in the proportion of 41°569 per | j, ; Incre | enol 
cent. Ten years later the numbers of both Britis] t o i 7 | 7 
| foreign were sm uller, and in nearly th Pp} el f 2 17 aan Fatt] 
| namely, 186,992 home to 126,255 oe Pe | we | 3 rl 
being 40°305 per cent. of the whole. In 18835 had 1 ed : g 
| change had taken place, for there were then onl 9 73 id | | hs 
| home, as compared with 163.8 () fore'on cattle. ae $ I i407 ! 3 ; at of 
latter were 56°771 per cent. ie eee Wee. | eo iobel . ql | 
years for sheep, we find there were in 1864. 1.1! . : : | | | 
home animals, against 348,049 foreign; in 1874, 999,185 l ( prices ! t t! it ¥ c 
| home, and 650,464 foreign; and in 1885, 465,450 h + haat 4 send inlined ened re dog 
803,541 foreign. The percentages of foreign sh a th taal —— keep uy a | In 
total supply were 22°535 in 1864, 39-430 in 1874, and{ 8jdtol0éd. 1 falling off mports ‘ 
| 63°315 in 1883. The home supply of pigs to the Met in covered | he lar i ‘the im 
politan markets in 1864 numbered 27,299, and the/ pork, bacon, a 1] as Ra aBne Pay 
| foreign supply 4,379; in 1874 there were 5,878 | " It will be noticed that the increas 
and 17,037 foreign; and in 1883 the number of nat pigs | imports is much greater than that of live animals 
was reduced to 695, while the foreign number 1 27,790 mutton figu separate:y U the returns i é 
| The percentages of foreign were 13°823 in 1864, 74549 ¢ oe - | tun 
| 1874, and 97°560in 1883. It must not be s nb 1 ho chee | | in : F : 
| ever, that these rather startling figures represent the Se | el he esta ae e Ba n 
and foreign supplies of meat to the metropolis. We recret | 363,392 ewts i : : wei 
| that there are not similar comparative tables showing tl 2 ree on ies 5 
B eanypnes of home and foreign meat sent in the carcas ee Tita , a ‘i ae 
| form into London There have been two rea iat natn’ “* se el eusaeeal : 
the —— = oe nae supply of live animals to was a litt er in 1885 tl 1864. Chees I 
the metropolis ; the first, cattle , disease regulations ;| have it es ae Wha Phineas, bea 
pe _ second, the superior economy of the « th I n f cl has n lvaneed propor 
| transit. Cattle, sheep, and pigs, that used to be sent} to iner S pabanes, | Tidia Whe weaase 
ine from. Bootland and various parts of England have | not make-at home all the butter and cheese we re 
| we come yours past been chiefly sent dead. The table show- | wl would amount to the san thir S, export as 
| ing the quantity of meat, poultry, and provisions delivered | we import. The price of foreign cheese was 2/ 12s , 
| at the London markets from 1879 to 1883 inclusive, is of | in 1864, and 2/ 14s 4 Lin 1885. [t is somewhat surprising 
| very little use, as it does not subdivide these commodities | to see the increase in the imports of poultry and ae 
| into their several classes, nor distinguish between home and small as it is. Quantities are not given, but an increase in 
“a arpa value of 460,716/ in twenty years is not large. Neverthe 
Among the most important tables in the Returns are less, there should not be any need to import poult 
those showing the quantities and values of imports into the in order to meet the home demand. The enormous increas 
United Kingdom of live animals, meat, dairy produce, corn, | in the receipts of foreign eggs is one of the most remarkal 
fol’ vegetables, &c., from 1864 to 1883 inclusive. ‘The | features of the Returns. ‘This is a result of our large-farm || 
following table, compiled from the Returns, shows the | system, though not a necessary result. The price of foreign || 
ne and last! eges (French) was 5s 114d per 120 in 1864, and 6s lid in 1] 
years of the series :— as. | 
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So much has been said and written about the increase in 
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| 
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| to excite thought. It hi: uppens thi it the aver 
| wheat in the first vear of the series under notice was lower 
| than it was in the last year, having been 40s 2 in 1864, 
land 41s 7din 1883. In the interval, however, the average 
has been as hich as 64s 5d in one year, 65s 9d in another, 


tional, It is not likely to be exceptional in future, and we 
| may reg 
The average price of barley was 29s lld in 1864, and 
- that of oats was 2Us ld in the earlier 


| year, and 21s 5d in the latter. As in the case of wheat, 


dls 10d in 1885 


barley and oats. Farmers will perhaps be surprised to see 
that th imports of malt are quite insigniticant, while those 
of hops are not very large, 

The returns rel lating to fruit are unsatisfactory, because 
| all kinds of fruit, except oranges and lemons, were lumped 
|| together till 1882, and since then apples alone have been 
In 1882 we imported 
9.951.925 bushels. Un- 
enumerated fruit amounted to 1,399,806 bushels in 1864 
and 2,660,475 bushels in 1883. No efforts on the part of 


| 
j 
| 
{ 
| 
| 
| 


? 2 S86 805 


|| separately enumerated. 
bushels of apples, and in 18383, 


i} 

! 

| British 
|; duce of more sunny climes; but we could certainly grow all 
Ht the apple s we require, and supply other nations as well. 
ti 

|| if we did not know that the acreage under the crop in the 
| United Kingdom had diminished since 1864. 

in our table. Wheat and barley are the only important 
ticles in the long list of agric ‘ultural products produced 


the imports of corn and flour, that no one will be surprised | 

to see some xenpoes if figures un der this division. Still, to 
} ; ; r} y} at ¢ a AsiY 

notice an incre: ased expenditur on foreign wheat and flow 


fruit-growers can check imports of the earlier pro- | 
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amounting to over thirty tnillion pounds ste rling is ealeulated | 
» price of | 


iand 50s or more in five other years out of the twenty. So| 
low a price for wheat as prevailed in 1864 was then excep- | 
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These are proposals in favour of which there is Aeuitien Ss 
a great deal to be said. But if the Finance Committee js 
to be given such great control over the finances of the 
country, it will tend to become practically the ruling power, 
for whoever controls the purse controls the administration, 
and a proposal to effect so radical a change as this is not one 
to be lightly entertained. 

Mr Vincent's report travels over a great number of 
interesting topics, with regard to some of which we shall 
have something to say at a future time. Tor the present, 
however, the two most interesting subjects with which he 
deals are the practical termination of the liquidation of the 


| floating debt, and the projected reform of the Egyptian 


ard the value of wheat as reduced, in spite of the | 
| accidental rise in 1885 as compared with the prices in 1864. 


prices in the interval have been much higher for both | 


monetary system. W erp init hs former, Mr Vincent 
reports that on the 31st of August last the eine of the 
ordinary floating debt had been reduced to ££195,335, and 
against that assets were held to the amount of £61,598,562 
There was thus a balance remaining of ££1,403,227, 
which will probably be increased to ££1,478,227. This is 
available to meet claims that are still before the tribunals, 


and on which decisions have yet to be given. For those claims, 


| however, a reserve of Lr 280,000 will, Mr Vincent thinks, be 


extensively in this country that have gone down in price | 


| materially during the last twenty years, and nearly a 

rest have gone up. 
‘imports? There must be something rotten in the state of 
| our agriculture to account for the failure in enterprise so 
clearly indicated. 





(THE FINANCIAL ADMINISTRATION OF 


| 
‘ 
| 

One of the reforms effected in Egypt during the past year 
} 

|| ing of the Minister of Finance, the Financia] Adviser, the 
|| Under-Secretary of Finance, Mr Fitzgerald, and Mr Mazuce, 
and an interesting record of the work which this body has 


accomplished is given in a report by Mr Edgar Vincent. To 
demands 
,and the result of this 
Vincent 


| the Committee, the Government have referred all 
| for credits not set down in the Budget 
| method of procedure has, Mr believes, been 
| thoroug] hly satisfactory. “It is now known,” he writes, 
| “that all grants of money have to be ap proved by the 
| Committee of Finance, and that no sum will be given away 
| except In accordance with the regulations in forse. The 
| consequence has been that a great diminution has taken 

place in the number of irregular demands for money pre- 
| sented to the Government.” And, encouraged by these 
| results, Mr Vincent now suggests that the Finance Com- 

mittee should be made a per manent institution, and that its 
| power should be enlarged to the following extent :— 


} 
| 1, That it shall be entrusted with the drawing up of the 
| Budget, subject to the ratification of the Connail of 
Ministers 
That no credit not set down in the Budget shall be 
ae without the matter being referred to the Finance 
ee for its opinion ; 
| That if the Finance Committee and the Ministry con- 
| cer “a are agreed, no further reference should be necessary 
| to the Council of Ministers. If, on the other hand, the 
| Finance C ommittee and the Ministry concerned differ, the 
Ministry concerned should have the ri ight to appeal to the 
) Council ‘of Ministers against the decision of the Finance 
| Committee. 
} 


eee 
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EGYPT. | 


has been the appointment of a Finance Committee, consist- | , , ; - 
| present the silver circulating in 


ill the | 


Then why these great increases in our | ¢}, at, he thins, 





suflicient, sothat there is an estimated surplus of ££1,198,000, 
of which ££500,000 represent s the value of unsold lands. This 
surplus is appropriate | hy the Law of Liquidat ion to the sink 
ing fund; but Mr Vincent very pertinently remarks that “the 
application of 500,000/ tosinking fund under present financial 
circumstances, and the hypotheeation of lands worth 
500,000/ to guarantee the payment of claims which cannot 
be maintained at law must be regarded as a misfortune to 
the country.” This is undoubtedly true, but, happily, the 


| misfortune is one which can be remedied, and which Lord 
The increased importation of potatoes would be surp rising 


Northbrook is not likely to have overlooked. 
The scheme of monetary reform has been elaborated by 


? 
| ; ; ; ‘ | a Commission, nominated about the middle of August last. 
i There is certainly food for reflection in the figures given | 
1 
1; 
i} 


It is proposed to maintain tbe existing gold standard, and 
to make no alteration in the value of the Egyptian pound. 
There would have been a theoretical advantage, Mr Vincent 
admits, in adopting a unit corresponding exactly with the 
English pound, or with the system of the Latin Union, but 
and probably y rightly thinks, would have 
been more than counterbalanced by the great perturbation 
that would have been caused. With regard to the division of 
the pound, it is intended to adhere to the division of 100 
piastres, but instead of dividing the piastres into 40 paras, 
it is proposed to make the division into 10 tenths. For the 
silver currency it is proposed to adopt the standard of 885} 
of fine silver, and the basis of this portion of the currency 
will be the 20-piastre piece, weighing 30 grammes. At 
k gypt consists, in a 
large measure, of foreign coins, and this, Mr Vincent 
points out, is attended with consider: ible practical incon- 
venience, "as the public has to pay a commission 
every time it is "necessary to change one denomination of 
coin into another. The removal of this is one of the advan- 
tages which the proposed new silver coinage is intende d to 
confer, and another incidental advantage is, that by substi- 
tuting Egyptian silver for foreign currency the Egyptian 
Government will derive a considerable profit. There 1s, 
however, no intention of snatching at an unduly large profit 
of this kind, as silver is to be made legal tender only ¢ to the 
amount of ££2, and the coinage is to be limited to 40 
piastres per head. 


INDIAN FAMINE 


(FROM OUR SPECIAL CORRESPONDENT. ) 


‘ODES. 


Tue irregularity of the rainfall during the past monsoon 
has given rise to some anxiety, lest India should be entering 
upon one of its periodically recurring cycles of distress. 
Happily, the late rains have dispelled alarm so far as the 
greater portion of the famine tracts are concerned; but the 
unfortunate province of Mysore, the Eastern districts of the 
Bombay Deccan, and parts of Bengal are likely to experience 
considerable scarcity and possibly some famine. Under 
these circumstances, it may be interesting to English readers 
to give an account of the measures take on to organise a 


famine campaign, whenever the necessity occurs. Since the 
famine of 1877-8, immense strides 


have been made in 
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give its serious attention to the task. The late census 
showed that, in Southern and Western India, the popula 
tion lost 54 millions owing to the famine alone. These 
numbers do not merely represent deaths by starvation o1 
its concomitant tevers, but they include the losses due to! 
defective birth-rate as we i), In Madras the loss trom these 
two causes exceeded three millions ; in Bombay it was nearly 
one million ; while Mysore paid ay ital tribute to the dre wal 1 


eae of more than Ly muiHon lives, out oF a populati n 


of less than six millions. Che loss of cattle and: 


gricultural 

+ | a ; ; 
wealth cannot ve estimated, but the figures given above el] 
iet 


iL terrible tale, and suflice to show the sigantic scale of 1'¢ 


LAs 


operations which no previous Government of India h: 
dared to face. it is, however, a recognised factor in the 
problem of Indian administration, that famine Is an ¢ nemy 


which must be met from time to time, and which requires 
a campaign as well organised as any invasion which the | 


1 


® 7 4 } . : ; e 
great continental Powers of Europe might be called on to 


undertake. | 


[ have previously given an account of the financial | 


; ) 
arrangements mau to prepare lor such a campaign; end | 


Ee _* to follow up the present letten by L description ot 


« > . } . . . 
ome of the projected railway extensions which are about 
; ‘ . . 
to be commenced with the same obj Cv. Money and food 


, DUT DOtH are wasted 


supplies ure the necessary war-material 
unless some machinery is devised for their prompt applica- 


‘ 


tion to the dist 


famine. The Government of Bombay is singular 


ressed tracts, &€S so0On as Scarcity Geepens into 
; ; | 
ily untfor 


tunate in being called upon to meet the most frequent 
demands for r¢ lef ope rations ; at the same time itis equally 
fortunate at pre sent 1” possessin g the counsels of the Hon. 
Ji Bb. Peile, who Wis One of the Famine Commissioners, and 
isa member of the Governor’s Council. Under Mr Peile’s | 
supervision, the Government of the Western Presidency has 
just issued a amine Code, which will probably be adopted 
or adapted by the rest of India. It is both e mplete and | 
it will enable English- 


} 
} 
i 


succinct. A cursory examination of 
men to understand the diffieulties of dealing with an Indian | 
famine, 

In all seasons the Government is assumed to be ¢ llecting 
and tabulating agricultural statistics, and every part of the | 
great machinery of the provincial « dministration 1s so] 
regulated as to indicate at once when and where danger is 
to be apprehe nded. As soon as the dang r signal 1S hoiste d, 
all the great relieving agencies, the Departn ent of Public 
Works, the sanitary officers, and the civil administrators 
are called out, and take their proper places, which are 
prescribed in the Code. The perplexing variety of public 
funds, whether administered by the provincial Government, 
by the local or-rural boards, or by any other agency, is at 
once assigned its proper responsibilitic S and area of relief. 
Nene of these several agencies can over-step or neglect their 
duties. There can be no friction or divided authority. 
Even the constabulary, and the schoolmaster whose boys 
are absent, are assigned their proper functions, and render 
aid either in maintaining order or 1n inspection duties, and 
reporting information, All ranks of the public service are 
thus enrolled without confusion in the army organised to 
resist famine, The Government agency being thus dis- 
tributed, the next task is to bring this force to bear on the 
mass of the population. The panic-stricken, helpless people 
must be disciplined, and their needs differentiated. They 
are accordingly divided into those who can work and those 
who cannot. The former are again subdivided into five 
classes of gangs, according to their strength and capacity 
for work. The work and treatment of full work gangs, of 
ordinary relief gangs, light labour gangs, aged and decrepit 
gangs, or of special gangs are carefully prescribed, as well | 
as the wages of each class of labourer. Society must help | 
itself, and famine relief must be undertaken as much by the | 

1 





people as for the people. Every detail is provided for. 
Che sites of the camps, the character of the huts, the mode | 
of payment, muster rolls, and punishments are fully | 
described. The enemy to be met is not merely starvation. 
Helpless indifference, cholera, and even crime are sure to 
demand attention, and the harassed relief officer is spared 
the trouble of thought by a ready reference to the admir- | 
able rules embodied in his Code. 
The second great class of the population is recruited 
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systematising§the principles of famine-relief. ee 
doubt that it was necessary for the British Government to 


from those who cannot wor 


Y 


sufferers, and women who ean 


separate treatment, and form 





k. The aged a 


blind, crippled, ¢ r ins ine, the ley er who mu st 


from his fellow men, the necessary attendan 


the subject of 
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' ; ' 
nad infirm, tne 


be separated 
? ’ 
Ss or ali t! 


not appear in public, receive 


“| ‘ } 7 - } } } 
In « rder that these ranks mav not be joined by deserte 
Freon +} ay eee F 
irom the labour gangs or malingere) | village noteabl 
are invited to assist Government in forming committee 
it) ety + } eas ey j 
investigate the claims of doubtful applicants for gratu : 
} ah . ' ii g 
Tet } 4 ¥y . 1} } 
reiler, Wite Kuropean’s faz2 Wl He Intruded on the 
faces of those w] isi 1 
a t those who scr uiously avold observation, | 
in atime ofr w wrrare i! 1 of or ye { 1 I ed the fenae 
ose “Weseckin! al 
ness of English regard for respe native teeing is no 
hardened. B vertheless, | 
lardened, rut, hevertheless, the great pi pie OF go £ 
some equivalent for State ssist e is 1 d ded 
— of , , 
Famine relief must not p erise the comn need 
} ™ 1 . ; ‘ 
lessly embarrass the finances. Cotton « be Ss} ( 
} a \17 tree ) . } ae s 
be wound by the most secluded rec } ( 
? he . 7 ‘ s 
} 1c) 73 ‘ ’ 
ind provision 1s made for this return. The Lye 
frequently orphai y cared tor, t ( 
ire supported by foster mothers A thes f 
] 9 a ee o : } : $ : 
details find their proper place in the famine regulation 
L 4 A 
he wages are to be carerully reg i DY ( 
work performed, and by the strictest The terribl 
mistake committed = Ri har Per ( n we 
meant, but unsuccessful experiments L877 not re 
I 
1 1 } ) | 
under the able system w devised maximum food 
° “ - . . } } 
wage 1s not only diff rentiated ror ] wl child 
] ‘ . } } é + work? 
Dut if is tTixead W ¢ 1c \ l ; yO! ne 
, }¢ 4 } . ef +] 
fangs, and tor the Ss I | ( ¢ na Ol i 
eaee satla 7 . 
hospital, The village it ppty nursing 
. } } -_ = } 
mother, and tor the Lid 1S GCaretully py t i dl iS Une 
} 7 {7° y ; 
taple food-grain, val aiifere vel 
1] i¢ + ; ; } 
essential detailforms the su ct of fixed 1 
' | > l I 
I think that the preparatior of the B y | i le 
I ; y 
constitutes a great ( eu ® In | t t I 
[It bea n el ‘ y to i ] the 
Indian Civil Othe $ tained e 
, } ) 
most difficult problems of Indian go’ hil 
details show the t +t regard for nt th 
l 
} } : ' hhis} 
IS cou patible wit 3 u ODs ’ . ‘ vs neu 
i xT , ot . = ' tery 
economic principles | | nperor ¢ i ae model 
. 1 ‘ 7 ) i 
i 1] i t 9 Native _ { weever at i i ss 
ee, ee Es »} + rie 
breach between his people | famine 
Bata } . 7 | y u ent t wit ( rt I it 
British (covernment 1 nov nter : 
— ‘ tations of Nature ¢ not | 
thought, and although VISIGAtlol : , ; 
? . : 1 } 1 ) 
] ane } st } if { MN PAEre 
prevented, their ellects can be Mmiltipare . i 
description which | have given of the } ee 


an introduction to the furthe 
; ee at ie a 
to explain, by which the 


of India and its famine tra 


rail, The lessons of ordinary wariare are, 


applicable to a famine camp 
ammunition, unlimited supp 
command of one of the com! 
the right place at the right 
these resources is of little av: 
that the thin line of English 
ordinates, are apt to lose 
famine falls on the land. . 
prevent a repetition of past f: 


be well drilled in times of ple 


tion when famine threatens. 
the actual numbers who f 
famine are very great. 


lation affected exceeded vd mi ® 
han 11 millions ste 


7 
1d that the care bestowed upon the ela 
le will not only reduce expenaiture, 


by Government was more t 
be hope 
Bombay Coc 
loss of life, in the recurrence 


Bombay, October 14. 
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and this is in itself sufficient to account for a drop of from 
As will be seen from the following tables, 


2 to 4 per cent. 


much the heaviest, however, in our imports of food 


F y ) >» h s 
ink, and in our exports of metals. In wheat the 


drop being due partly to a great diminution in the quantity 
received. and in some measure also to lower prices. From 
Russia we received less than 600,000 ewts of wheat, as 
acainst nearly 1,900,000 ewt. in Oct. last year ; from India, 


ecwts, Aas against 1,690,000 cwts: and from the 


} 
i f 
decrease f( r the month amounts to ne rly 13 millions, the 
‘ 
i 


$$$ $< $< $ eee —easasbaieantieees ———e ee 


ECO 


] 


} , ) ndities 
the decline extends over nearly all classes of commodities, | 


U nite d State sv $0) OOO cwts, as against 1,530,000 cwts. In ' 


contrast to the general decline, there 1s an increase of 


1,537,000/ in the value of our imports of raw m iterial for 
our textile manufactures, the growth being almost wholly 
in-cotton, which we imported to the value of 2,923,000/ last 
month, as compared with 1,533,172/ in October, 1855. 


ToTaL ImMporRTs. 
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personalities and recriminations that have, unfortunately, 
hitherto prevented any progress being made cannot be too 
strongly deprecated. 


AMERICAN RAILROAD SECURITIES AND THE PRESIDENTIAL 
Exection.—Prices have fluctuated incessantly this week in 
aceordance with the varying hopes and expectations of the 
parties contending for the Presidency. But since the 
election of Mr Cleveland has seemed to become a certainty, 
quotations have given way heavily. The fall is, like most 
market movements, of amore or less irrational character, 
If. asis held, the advent of the Democratic party means 
a more wholesome and vigorous administration, then rail- 
way properties should rather improve, since what they 
most need is honest management, and freedom from the 
attacks of those manipulators most intimately connected 
with Mr Blaine’s candidature, The fact, however, that there 
isa possibility of a few roads, such as the Union Pacific, 
Central Pacific, and some of the “land grant” companies 
‘aring severely at the hands of a Democratic administration 
1as proved sufficient to depress the whole market. No 
feature is so prominent as the collapse in Union Pacific 
shares, which have been “pegged,” as it is termed, for 
some time by Mr Gould. The latter gentleman, and others 
of his type, have risked much upon the success of the 
Republicans, to whom their support has been detrimental. 
And their failure is already reflected in the prices of several 
securities. As regards these latter, it is highly probable 
that the liquidation is not yet complete. 


f 
i 
I 


Rerorms IN Lire Insurance.—When recently com- 
upon the Life Assurance Returns for 1883 
| EcoNoMIST, August 16, p. 997], we pointed out that the 
practice of the oflices themselves showed that their rates of 
premium were needlessly high. “It will be 


seen, we 


wrote, “that in each of the [past] three years the offices 


returned, on an average, about 900,000/ to their insurers in 
the shape of bonuses. Now, these bonuses are simply 
excess premiums, and the distribution of a bonus by an 


office is an acknowledgment on its part that the premiums 


| it charges are higher than are necessary to cover the risks 


| this. 


It may be said that in life 
insurance safety is the first consideration, and that if the 


and the cost of management. 


insurers to get back their excess premiums, there is nothing 
to complain of. But, while admitting that complete and 
absolute safety is the paramount consideration, it is evident 
that the premiums are higher than is needed to secure 
For, obviously, if the surcharge, out of which the 


| bonusis paid, were needed for safety, then the offices would 


ee a Compared 
.o) | a Ten i ; 
Oevcetol with Ww th 
yb . . aba 
tODEr October. Months. 
1S83 1S83. 
£ £ t X 
I \ ¢ animals 
953,823 -— 303,354] 9,502,183 YO7,230 
I ) & i Luby 
fre 9.903,S874 $,302,874)104,058,223 20790616 

Do « 1 3 125,281 150,722) 20,816,977 1,589,460 
I 299) SO] | 17 2H ? 433.435 | {1.631 
Metals .... 1,326,757, + 25,405] 14,014,836) - 767,972 
(her ils, ay es, 

& ’ 549,468 106,560] §,410,300 62,125 
Oil 675,294 20,956) 5,277,806,  - 638,916 
R 1 iterl i] 

t 1,964,239 1,537,079) 69,669,815, - 85,484 

D 3,578,827 1,135,435] 35,395,461 - 2,825,182 

. 4.532.940 » 6961 45.367.066 292,317 
M 1,266.51 159,260) 11,012,125 — 1,368,233 
(4,736,623) | { 29170288 
Q™ 129) _ sod lean Or oor a8 ee 
1,096 ,182'— 4 152 9 ‘yeaa een a 8-9 
Te rAl } ) - 
Compared Compared 
with Ten ‘as 
Oct Det Uct per, 1 _— 
® Months. ‘ 
LSS3. 1SS3. 
Ho: Prod ions 
only £ £ £ t 
Livinis aptenale 17,275 7,785] 556,584 61,219 | 
Food and drink 1,123,251 $,559] $,787,649 47,530 
Raw materials (coal 

& 1,274,182 48,365] 11,512,353 + 249,197 
cen cae dialties 9,375,617| -— 135,176] 93,053,308 — 381.352 
M « als (includi oy 

manufactured 3,146,314 341 G45 31,776,804) — 2.364,230 

Do machinery 1,100,563 124,606) 11,097,421 154,128 

Apparel, & eee 900,246 10,821) 9,011,539) - $41,347 
Chemicals, drugs, &c.. 689,807 3,327| 6,663,739 + 199,533 
Other exports 2.756,907 164,912] 24.993 862 139,309 
Total Home Pro- 724,997 3420685 

ul Hc |! 20,414,162) - | 43994197 383 o59| - | 3420685 

a MOOS i.ces. J reo vl P : 16% 

luk Suipprnc Commisston.—With the composition of 

Fs i turitee tie Di . 
the Shipping ( ommission, as proposed by Mr Chamberlain, 

» & 7 , “rs ¢ ly F i 
the shipowners had undoubtedly good cause of complaint. 
at rae s civ i thiel al ; sy 7? > 

Phat was a body in which all interests, with the exception 
of the one most vitally affected, were represented. It is | 

SN aati Bera . . . aioe : : 
| with merchant shipping that the Commission will have 


| most to do, and it is our mercantile marine that will be most 
gations. Yet while the Board of Trade, underwriters, the 
| Seamen, and the passenger steamship lines had special repre- 
| oo ats , AanrAnrds } . . 
|| sentation accorded to them, the owners of trading ships 
} were left unrepresented. This was obviously unfair and it 
|| 1s Surprising that the Government had to be broucht f 
. . . . o° 
| face with the probability of a defeat in the 


| affected by any legislation that may result from its investi- 


| Commons befcre they recognised its injustice 


Fovar eo eatiofantar . 

| ever, a satisfactory compromise has been arrived at, and it 

| Rs . ‘ “a: * 

. aoe . uns to be hop d that the inquiry will be prosecuted 

| by the Commissi ac ra ie) aay 

ay Seon 18 & ¢ mer and more judicial temper 

| than has hitherto been displayed. The sub 

iy -astio: 1s >} thie ‘ . 

=e estigate 1s one in which not property only, but also the 

| ives of men are involved, and when these are at stake. the 
. < , 


SS 


not be able, as they now are, to pay it away. It is clear, 
moreover, that the whole of the excess is not returned to the 
insurer. A portion of it is absorbed in commissions, and 
otherwise intercepted, and the insurer, therefore, never gets 
back all the amount beyond the actual cost of the insurance 
that he is called upon to pay.” This argument has been 
called in question, but subsequent events have demonstrated 
its soundness, One company, for instance, now announces 
that, instead of deferring the payment of a bonus until a 
certain date, say until the end of five years, it is prepared 
at once to make to insurers an equivalent deduction in their 
premiums. This is, obviously, to admit in the fullest 
manner possible that the bonuses are simply excess 
premiums, and also that the excess is not needed in order to 
ensure absolute safety. All that we contended for is thus 
conceded, and we do not doubt that the step now taken 


| towards the cheapening of life assurance will be generally 


ace to | 
House of | 


Now, how- | 


ject they have to | 


followed, to the advantage alike of the offices and of the 
public. 





Tue Gotp Mines or Venezveia.—There is an interest- 
ing account of the gold mines of Venezuela, written by 
Mr Consul Mansfield, in a volume of commercial reports 
issued this week. The Venezuelan gold mining industry 
may be said to date from 1866, when the first mining con- 
cession was granted by the Government. Since then forty- 
two companies, with an aggregate capital of 13,280,000/, 
have been formed for the purpose of working the conces- 
sions. Of these, however, six, with a nominal capital ol 
| 1,590,000/, did not get beyond the promotion stage, the 
number of companies actually formed and brought to the 
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weekion stage being thirty-six, with an aggregate nominal | 
capits al of 10,738, O00L. Some of these companies are now 


relating to twenty companies, and these, it appears, have 
produced in all 1,045,836 ounces of gold. The total 
|amount of gold produced in the mining territory, and 
shipped from Ciudad Bolivar from the year 1866, when the 
returns began to be kept, till the 3lst December last, was 
1.323.275 ounces, and to this Mr Mansfield thinks 500,000 
| ounces may be added as representing gold obtained prior to 
1866, and the amount stolen or carried away clandestinely 
during the past eighteen years. This raises the total 
product to 1,823,275 ounces, which, taken at 3/ 17s 6d 
per ounce, would represent a value of 6,887 
Of the gold-producing capacity of Venezuela Mr 
Mansfield speaks highly. He believes that there is an 
immense gold-bearing region that is as yet unworked, and 
antic ipates the e: irly dienoves y of fresh lodes. At the same 
time, however, he is careful to caution his readers that they 
must not give too ready an ear to those who would tempt 
them to embark in mining enterprises, and as his warning 
is not unneeded, it may be well to quote it. He writes, 
“Tn no year since the formation of companies has there 
been more interest manifested in the mines of Cuayana; 
and now that they are becoming more widely known and 
appreciated, they are getting more eee chances to 
develop themse lves. Still it cannot be lenied that what has 


happened in other gold-bearing sean of the world has | 


been going on here for some time, and it is that speculators, 
attracted by the numerous veins exposed upon the surface, 
try to form companies in which they not unfrequently 
re not, however, for the purpose of developing the 
mines, but rather with the object of the selling of stock with 
which the markets of the world are flooded. By such a 
mode of working the place is beginning to ac juire an unen 


|| viable notoriety, which only years of struggle will outlive.” 


AMERK( AN RAILROADS IN DE F dan rn New Y 
Commercial and Financial Chron Je als rather elaborately 
with this subje eC v, and comes to the conclusion that although 
no close analogy is possible between the present circumstances 
and those f following 1873, yet a comparison shows results 
favourable to the present time. To prove this, the following 
|| figures are given :— 


Bonds. 

Mileage 3 

|| Total of defaults, Oct., 1884............... 315,283,000 
Entire railroad system, Jan., 1884...... 121,592 ... 3,455,040,000 | 


Ratio of defaults 9°12 pereust. 


| ———EE 


Total of defaults, 1873-6 ......scecsesssees 783,967,000 
Kntire railroad systen 1 Jan. 1, 1876 ... 74.096 2,175,000,000 
Ratio of defaults Sk Re NB be he 36 sas inn ent 


| Increase in mileage and bonds during 


1 five years preceding, Jan. 1, 1884 39,818 1 157,249,000 
|| Do do Jan. 1, 1876 21,232 636,960,000 


| Estimated at $30,000 per mile 

|| {t is stated that only 42 companies are now in default, 
against 197 in the period following 1873. Although very 
rough, these figures are more or less true; but we 

| think that any deductions made from them would be 





| almost necessarily fallacious. It is assumed, for instance 
| that the present position is analagous to that which ex isted 
| in 1876, or three years after the crash of 1873. But this is 


1873 


| by no means certain. In 1876 the li juidation of the 
| crisis was drawing to an end, whereas it is at present ex 
| tremely difficult to say how far we have got through the 
| present difficulties. So far as the railway position “ r se 1s 
| concerned, recent movements scarcely indicate an end of the 
liquidation. In other ways, also, a comparison is rendered 
| almost impossible. The liquid: ition following 1873 was in: 

| great measure finally brought to an end by catia 
| fine crops in the U nited Sti ates for several years, combined 
with a series of bad harvests in Europe. In making a 
comparison, this is adverse to the present period, but at the 
| Same time other cireumstances—such as the great intern 
| deve lopment that has taken place, and the probability 

an improvement in general trade in the not very distant 
future—are not unlike ly to act largely as offsets. 


} 
il 
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Witts AND Bequests.— The Jilustrated London News 








idle, and some of them do not appear to have got opera- | 
tions started. Mr Mansfield, however, furnishes returns | 
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Correspondence. 
Fie ete : ia i ‘ 
THE CONVERSION SCHEME. 
TO THE EDITOR OF THE ECONOMIS 
MIR, In answer to your editorial comments on mv lett 
puodilsned in your issue of last week, I mav at onee 
that my information as to Government stocks held 
] : 22 ' . 1 ¢ ' : : 
bankers is chiefly obtained from the Supplement 
; : . I 
YCONOM : of ee, css ; : 
ECON MIST Of October 128 last. On comparing the b n 
heet a — +9 I ¢ . , _— ° ‘ ‘ 
SiLiece Ss Ol LHe CoO.iONnlAl and I reign Danks wit these fieu) 
{ find the latter mislea bn r anda largze proportion of 
. . SS -~ - i ‘ A 
awn} } : . : 3 
Securi 1es classed unde} @ he vi ie of 1} itish ¢ e} 
] . } . ° 
stocks, &c., are evidently either colonial or foreign G ve 
nel ) W it is d u a) 1 large ¢ e ty 1 
near Y a maieia. I irns iv be tal : Lt ~ 
) i ; + 
\ i 
} i ‘ E \ iles [74 
Les I>k E ti irt 7 
} 3 ] Seot] ] 10.627 
lreland 2.73 0) 
For ! > 0) 
| La t | ? 357 | 
est i ODM 
t-stock binks 1 Kingdom 71,357 
Pp nk 15.00% 
» Ty 7 T + 
> und, ba oy i 
b. Over 69 banks, town and try, W l t stat I 
their (90 ' nt securit 
c. 4 Scot iks with MO OOD! of vest 2 «do + 
Government securities sep rately 
l. 4th banks, Bank of h ided, « state G 
ment securities s verately 
¢ l think t helow t k as pr Lue i ) 
old more ¢ sols and k ep ie sik} 3 »t 
liab t 3 tl it st t 
"1, 1] . . one ae : 
This would bring up to 86,557,000/ the | holding of 
o t 
| Government stocks by bankers generally, W! 5 what 1 
, er fe a Ti 
reterred to in my former ietter. 
, * , 7 , 4 . ‘ , } 7 
I think you have somewhat misunderstood se of t 
word “ taxation.” Of course, in the most Iiteral sense of 
the word the reduction of interest 1s not taxatio 
fabes at : a Sol 
thought my remarks in the next paragraph would 
] ‘ ] ] 34 } ranrmety of f »('} nee lor t 
shown that I fully admit the propriety of the Cana lor of 
ee as : Bi ree 
the Exche juer effecting a reduction In the interest on 
Government debdt But, looking at 16 trom Dan Ke 
° . 1 1 } £ 
point of view, 16 seems that the noiders 0 Gsover! 
stocks are equally at liberty to resist the reduction iv t 
of : " } ‘ ? Cites 
think themselves strong enough to so successfully, And 
} ] . e + L ‘ 
| should have thought the Chancellor of the Exel 
would have found it for his interest to put forward suc 
; ran} he tre to sueceed 1 result, as Ll thu 
scheme AS WOUL ) sure to succeed ‘ 
. ’ 1 : 1 } } } ot re i 
more likely to have been reached . plan if 
. . . } ' 
. ¢. 2 ae : Le lict we 
reduction of the kind referred to by me } vee i 
remain, Sir, your obedient servant, ANOTHER BANKE! 
© . - ? . ‘ 
[In his former letter, our correspondent spoxe ot ' 
ment stocks. He now speaks of Grovernmen i 
: , : : : ' ciate dabh wil 
and includes in his calculation the untunded lebt, whi 
A 
} } ‘ > pi? 
the 31st March last amounted to a little over 14,000 
eae my Te the Se 
This is clearly erroneous. Then he credits the 
" 6% . . . aia ae 
banks wi ith several millions ot money at cali wach 
. ‘ } 1 ] moneces 
, ate ney ude an g 
note in our Supplement stated, they include a 
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investments. Instead of holding nearly 16,000,0007 of | Discount on the open market is still easy at 2§, and the 
Government securities, the Scotch banks probably do not advance of the Bank .of England rate to 5 per cent. caused 
hold above half that amount. And, finally, part of the London bills to be inquired after to-day, the rate advancing to 
| holdings of the banks are in 2} per Cents., and still more in 25f 274c. Gold commenced to be sent to the United States on 


. | Monday, and has continued. With the,consignments booked for 
a el Ahinh Myr (Chi “< 2g seek t ’ , . Ose C 
the New Threes, with which Mr Childers does not seek to | the Transatlantic company’s steamer on Saturday, the exports in 





























deal.—Ep. Econ. | the week are estimated at five millions of francs. The premium | 
— for bar gold or bullion rules from 3 to 4 per mille. Napoleons | 
i a aie ‘TAN > NKING are useless for export with the premium below 6 per mille. The | 
| AUSTRALASIAN BANKING, 3ank has received 2} millions of bullion against advances. This | 
® . ° ‘ ta a . } 
TO THE EDITOR OF THE ECONOMIST. | is in reserve for the coming Greek loan. The cash reserve in | 
Sir,—The figures quoted by your correspondent in | the present returns was comprised as under : i 
° ° Ves = y > . 9 | 
| Adelaide, published in your issue of the Ist current, as | ne “are 
- - 5 Pas _ a . a 2 i " ‘ + j é “8. cs. 
| extracted from the returns of this bank to the Colonial | a 2 se 35 a. ne 1,051,995,025 sae  1,054,639,563 
| Government, are correct with one omission, viz., the value of | i os Ae vee 1,027,791,766 12... 1,029,189,310 
' , Cc ‘ j 
1} the Bank’s freehold property, 111,439/. For the quarter | we ee —____. 
9 oO 7 . | s 9 O70 TRB 70) 9) HR® QONeE er4 | 
{| ended June 30, 1884, the bank held in the colony an} Total .......04 »» = 2,079,786,791  ...... 2,083,828,873 
| average of 5s per £ in coin against total colonial liabilities;| Prices have been firm during the week, encouraged more by | 


land, as per copy of general balance-sheet enclosed, the cheap money than by the extent of the dealings. Buyers con- 

| London office held on 30th June, Government securities, tinue to ee ee mE peer - ~ Egyptian 
ee aedian : ances, anc ified bonds reached ¢ resterday. re Was : 
| 395,957/, exclusive of bills of exchange and cash at banker's, BSANON, AAG VRENOS DONTE FORKNOE Soy TOTTCRy. Sere Was & 

| 


. . . reaction from the top price to-day, but the rise is 11f 25c in the | 
against drafts current ¢ posits repayable 4 , w . 
vgainst drafts current and deposits repayable in London} oy phe following were to-day’s closing rates :— 
over a period of three years. 








| The statement that 1,548,538/ is “unaccounted for” is _ tat . ” ora 
}ambiguous and objectionable. What the writer really | Three per Cents......... MH. BW. Tem + Own 
|; means, no7doubt, is, that this sum, being capital supplied | Redeemable Threes ... 100... 8025 .. 7960 + 065 
| frum London, does not, as it should not, appear in the | Four&-a-HalfperCnts. 100... 105 10 ., 109 12) - 1 2} 
| average return.—I am, Sir, your obedient servant, Italian ceasnaat erst vee a 96 $0... 6 60 + 020 
Was. G. Curnpertson, General Manager eee 7s mk ah oe 
oo ‘hae ? - Turkish Fives............ 100 ... S30 ... §25 + 0 5 
Bank of South Australia, 50 Old Broad street, Egyptian Unified ...... 500... 335 0 ... 32375 + 11 25 
London, 6th November, 1884. Bank of France Shares 1,000 ... 5,130 O ... 5,100 0 + 30 0 
1 Sanque de Paris....... » Swe ee.) «ns  Tee8 5 0 
| ae — Crédit sql esehanoneens 500 si ae © ... 1,237 3 + 12 30 
Paris Gas Shares......... nO as 30 Os ee OS SG 
| Foreign Correspondence, | ae Comal Gama 500 ... 1,912 50 ... 1897 50 + 15 0 
I) suinilaaiaieiil | PRI, lisisnciiccesvacves S60... @7 50 .« 485 30 + 2 8 
| Northern Railway ...... 400 ... 1,637 50 ... 1630 0 + 7 50 
FRANCE. | Western Railway ...... ooo... SoG ... SIS 7 50 
| Orleans Railway........ < “DOU ww. bers OO °... Lpee to 8 75 
(FROM OUR OWN CORRESPONDENT.) Eastern Raiiway......... 600... 7Ol 3 .. Fez 1 25 
: 4. Se | Ly ns Railway. ......... 500 ... 1,237 50 |... 1,235 0 + 250 
Paris, Nov, 6 Southern Railway ...... 600 ... 1,160 0 ... 1,153 75 6 25 
DEBTOR. | Soath of Austrian Rail. 500.. 315 0 ... 315 0 
| Nov. 6, 1884. Oct. 30, 1884. Novy. 81883. | ., m ; ‘ : ; ; 
} t c f c t e| The amount of Treasury bonds and bills in circulation is 
|| Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 | shown in a Parliamentary report of the Ministry of Fiance. 
| oe oak baw ak ok On the Ist})January, 1885, the obligations 4 courte terme, or short- 
1B67) eeeeeccccsssesseseveeee (8,002,813 64 .., 8,002,813 54 ... 8,902,313 54 | dated bonds, not reimbursed, will amount to 346,757,212f. 
| Oe ree 105.750 14 sistas co tar aca ¢, | Lhese were issued successively for the Extraordinary Budget. 
| Reserve of landed property 4,000,000 0 “4,000,000 10 “-.“a’aooiooo 0 | A sum of 169,914,144f falls due in 1885, in March and September. 


oe se : ae 16... 11,997,444 16 |.. 11,997,444 16 | Had the original engagements been fulfilled, 12,000,000f only 
| Notes in circulation............ 2,890,166,6:5 0 ... 2,899,219,910 ee 8,0! 3 495 : ‘ sn cea ees >>4° ‘ 1090 oes 
| Interest on securities trans. 910 0... 3,0:0,088,495 0 | would have remained to be paid in 1886, but 65,123,490f, which 


ferred or deposited ...... 13,744,983 93 ... 10,354,578 5 .. 11,113,972 ss | became due in 1882, were renewed for four years ; in 1885 also, 








| —— BE pegs an. Shbebioee es ie eee | 27,719, 577£ were deferred, and again in the present year, when 
“VUuMmaa 93,121,052 86... 31,527,202 81 | 17 millions fell due, the credit opened in the Budget was for 
| ai ee ea < he ron - - afeaioee 50 QS 0l1810 7 | 100 millions only, and 70 millions were renewed. The state- 
| Do branch banks ............ 59,627,516 0 ... 51173729 s axiaaaee ; | ment does not show the new date of these last. The Treasury 
| Dividends payable ............ 2,513,383 0 |. 2620682 0 ©. 2'53s's409 0 | bills of from three to twelve months, bearing interest at 2 or J 
| bene ~drancienedhened nenniane ' ee | per cent., in circulation on the 30th June amounted to 

| Rediscounted the last six oe T1,TS7200 14. 16,482,076 51 | 105,773,100f. These last are included in the floating debt, which 
} a a Nee 91'280,050 15... 1,980,050 5 ... 2,044,803 57 | at the same date amounted to 1,062 685,000f. A more recent 
i PORT eR SOE ET SS on Si TB EIS C4. 25,065,807 1 | return in the revised Budget for 1885 fixes the floating debt on 
| UE . sctinicsing haan 3,704,805,240 59 .. 8,750,020,055 49 1». 8,792,841,115 7p | the 30th September at 1,191,278,000f, which was an increase of 
1 Cxxprror. | nearly 130 millions in the three months. 

| Cash in hand and in branch t . t ‘ ' 7 | The French Senate has got through all the articles of the Bill 

| Ce Ne sce ens 2,070,786,701 62 . 2,083,828,873 26 ...1,973,585,925 72 | ON public companies on a first reading. Some of the clauses 
| Goussneecial bile diesounted ae 105,336 77... 206,778 28 | form a wide departure from the present legislation. Thus Art. 


in Paris not yet due ... 243,233,874 7 ... 294.702.9904 9 on. vay gy | © declares that shares shall remain registered until fully paid-up. 
: 291,702,894 29 ... 465,959,239 91 “ 


| Treasury bills 00 98,000,000 0 98,000, ¢ rr ; 
- . seh. ppesennse >» wv coe 3S, 000 rese she 2 av ’ F . ae . y > afi { 18 
| Commercial bills, branch 0 At present shares m Ly be made to bearer when one-hal 











DANKE oes reecssveeeeenne 515,501,643 0 ... 535,961,130 0 604,942,858 9 | paid-up, and the original subscribers or transferees are only 
— ayes ac ‘ res liable for two years from the conversion. The consequence 13, 
De ta tennch beaks. "“suaees > nis "Waaeee ; : aorae 0| that in cases of bankruptcy the holders of the shares cannot be 
| 4 - — ~~" 147,218,997 83 _ 147,290,518 33... 159024341 oe traced, and the security of the share capital isdiminished. Art. 
| hone the State (Conven. 149,139,133 0 ... 145,972,475. 0 ... 146,3¢4,793 0 | 8 fixes the status of founders’ shares, which were unknown when 
tions, June 10, 1857, and the Law of 1867 was passed. This Article permits the part of 
én pte A ++ 140,000,000 0... 140,000,000 0 | profits allowed to founders of companies to be represented by 
|  Dodisposable.................. 90,864177 88 7 coaaeaee wee tare \4 | negotiable shares, but these can only participate in the dividend 
Rentes Immobilisées (Law F me SS +» 99,634,290 63 


after at least 5 per cent. has been paid on the capital shares. 
The reporter on the Bill explained, although this interpretation 
is not inscribed in the Bill, that the holders of founders’ shares 
would have no right to any part of theassets in a liquidation of the 


| of June 9, 1857)............ 100,000,000 
| Hotel and furniture of the ; Pe © =: ne 


| bank and landed prc- 


} pervy branches ............ 12°56,378 0 .. 12.218.613 ie date 
| Expenses of management... 5,423,195 63. 4.891 0 .. 11,603,279 6 

























801,252 85 5,318,052 6 | ' ; — 

eee ee 801,252 85 ... 5,318,052 6 | company, as those shares, in the words‘of the law, ‘‘ only confer 

| eee en retretenn ate 16... 11,997,444.16 ... 11,997,444 16 | @ Tight to share in the profits.” This opinion would, no doubt, 

tressesscrcersarsescesees $9,242,141 16 55,586,589 Sl... 49,073,463 18 | have its weight in a court of law, but the matter was of 

| . Total. wssesnseseene 8,704,805,240 59... 3,750,020,0% 49. ... S70R041 118 7 sufficient importance to be more clearly laid down. Under this 
> "a > a ry + Mgt , i . : ’ . ‘ shic 

1@ above return, compared with that for the preceding | legislation a founder's share of the Suez Canal Company, W — 

| week, exhibits the following changes : ra 

| INCREASR, francs. | 

| 


DECREASR. francs, | company to be dissolved. Art. 31 declares that when com- 
falitoiaireumasikeneciiand 9,053,225 


,9,053,225 | panies have paid the interests or dividends on bonds or shares after 
shatemasiaal 39,970,75 | hus 
4042.08 they are drawn for redemption, they cannotdeduct the sums thus 
. 71,273,602 paid from the capital when the title is presented for reimburse- 


| Private deposits 


j 


— freee sells for 70,000f, would be simply confiscated were the 
| 
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being aware that their numbers are drawn, continue to send 
their coupons in for payment, and payment is made; but when 
the holder presents his title subsequently for reimbursement 
the company says, *‘ You have been receiving dividends im- 
properly for so many years, and we must deduct that amount | 
from the capital. In such cases both parties are in the wrong - 
the share or bond holders in not watching the drawings, and the 
company in paying dividends no longer due. In future, the | 


ment. It frequently happens that share or bond holders, not 


|company, which will have the use of the capital since the | 


drawing, will bear the loss. Art. 63 relates to the official | 
publication of the statutes and documents concerning new | 
companies. At present the Prefect of the Seine is invested | 
with power of selecting journals in which official and judicial 
advertisements must be inserted. The selection, of ‘ectmee 
depends on favour, and some of the papers chosen are obscure 
prints, without buyers or readers, and which exist only by | 
means of this privilege. Others are, however, leading organs of 


the Press ; but should any new company wish to avoid publicity, | which would brit 
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agency in London, the Bud ‘ ; 
; » the Dudget Committee havi ‘ ve 
credit necessary. : having disallowed the 
The Bank o Te “ . : ‘ i 
1¢@ Bank of France will issue fifty-frane notes of a new 


pattern next w 
rhe followin 


eek. 


g was the amount of the Paris bankers’ clearing 
oS 


in October, and months for comparison : 


( “te »ber, 
Septembe 
October, 


francs. 
Seo ae 371,083,335 
BRS SG sk cbccsnes : eseccoss eens 
OE cite ea 337,318,301 


GERMANY AND AUSTRIA 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, November 3. 


In Austria a measure is being prepared, the realisation of 


about a healthy reform in the financial and 


1g 


it could do so by selecting one of the former class of journals | economical conditions of the country. Some days san it Wa 
J: ! ‘aYS age as 


for the publication of its statutes. The Bill now decrees the 
creation of a special bulletin, in which all announcements con- 


| 


meetings of shareholders, without power to vote, and who will 


to intervene in actions to defend the rights of bondholders. 


rumoured in fi 


nancial circles that the Austrian Finane Minister 


cerning new companies shall be made. A ne 1 m- | is seriously planning the re-establishment of cash payments on 
—. 2 “, ms i ‘d —- 4 rts. 79 to 87 confer | a pure gold standard. Numerous conferences have taken place 
— rig = on de - ae ders, who are to be empowered to | between the Finance Minister and the heads of several ¢ ‘the 
call meetings, and appoint commissioners to represe em in! fir wits Be . oad: ae : ae 
gs, PI epresent them in | _ banking firms here (including Rothschild), who have one 
oul and all promised their concurrence in this undertaking. It ji 
obec aes a | C / ‘ ‘ go. is 
— pig a ees of all documents, and to} probable that a loan for the purpose, if required, would be 
< , 2s > 3% > are » > 1} av . | . . ’ 
1 copies, the same as shareholders. They will have power | turnished by a home syndicate alone. The re-establishment of 


| cash payments in Austria and Hungary would be all the more 


Tl » - soar Y av <« . ae . 
1e@ commissioners may also supervise > expe °° | . . 

oe | ise the expenditure of the | easily accomplished, because the Austro-Hungarian Bank, which 
would be the first to take part in the operation, has already a 


funds borrowed when the object of the loan is specified in the | 
issue of debentures, and may obtain a mortgage on the property | 
by a notarial Act. Seven articles are devoted to foreign com. | 
panies in France, which are to be subject to the same rules as 


| stock in gold 


because the 1 
the customs 


of about 65 million florins in its cotfers, and 
ssue of the Gold Rentes and the fact that 


duties are payable in gold have already pre- 


os ape with regard to the value of the shares, and pared the way. besides this, Austria has no silver currency 
the publicity given to all acts. They must deposit a guarantee | to withdraw from circulation, as was the case with Germany, 
because the existing limited amount of silver coins would 
The issue and negotiation of the shares of such companie remain in cireulation nae es ag : an hoped 
cae eed ie pasa hs a; ne C 0 sagen, that if the plan is really realised the gold currency will 

res y rma ities relative to their con-| be assimilated to that of Germany. The quantity of 
stitution and payment of the capital in full, as shares of French | gold pieces coined since the year 1857, when the so-called 
‘* eonventional coin” standard was abolished, and the decimal 


fund at the Caisse des Depots et Consignations, and all docu- 


| 
| 
ments must bear the words ‘ foreign company ” after the title. | 


companies. 


rr . . . 2 - . c 
lo complete the colonial protection in favour of French standard introduced, bas been as follows 


Ducats—64,224,427 


merchandise, an article inthe revised Budget for 1885 which | florins from 1857 to 1866, and 37,664,436 florins from 1867 to 


will come up for discussion next week, extends to Alveria the 


1877 ; 11,593, 


735 florins from 1878 to 1882. Pieces of eight 


Customs tariff applied in France on all foreign merchandise, | and four florins (equal to 16 and 8 marks, or to 20 and 10 franes), 


Hitherto Algeria had been placed under an exceptionally liberal | 11,164,929f from 1870 to 1874 ; 16,725,971fl from 1879 to 1879, 
1 27.384 florins from 1880 to 1882. The ducats need not 


régime, special duties being only levied on a few enumerated | and 9,527, 
articles. Other articles were exempt, or subject to one-third | | 
the duties levied in France. Tha new régime is estimated to | 


produce an additional sum of 2,800,000f. Under the favour 


hitherto enjoyed, nearly the whole of the imports of iron into | 


the Airican colony were from England or Belgium. There 
were also large imports of cotton goods. 
rhe Minister of Commerce received last week a deputation of 
cotton spinners from St Quentin, to protest against the applica- 
tion made by the Lyons silk weavers to obtain the importation 
of cotton yarn duty free for re-export after manufacture. The 
spokesman showed that the present duty on the yarn of low 
numbers did not amount to more than one-half per cent. of the 
value of the tissue manufactured,and was scarcely felt. It would 
| not Justify a measure that would be prejudicial to all the cotton 
spinning industry. The exports of mixed stuffs from Lyons 
amounted to 1,421,000 kilograms, and supposing that the pro- 
portion of cotton was two-thirds, the yarn purchased abroad 
would amount to a million of kilos. The possibility of import- 
ing such a quantity, and opposing foreign prices to the home 


rates, would have the effect of depreciating the price of all the | 
yarn produced in France. He added that it would be entering | 


on a dangerous course to modify by a decree a tariff fixed by | 
Parliament. Another speaker contested the necessity for the 
temporary admission of cotton yarn, and said that the crisis at 
4yons was caused by a displacement of the trade. A large 
manufacture of mixed stuffs had sprung up at Bohain, where | 
the same goods as at Lyons were produced, and many Lyons | 


manufacturers had their goods wove there. No decision on this | 





| of late. 
| unfriendly dey 
considered completely arranged by the ¢ 
year and a-half ago. 
the conditions stipulated, the Porte, by all 
ts off the junction of the railways with Turkey, the comple- 


| tion of which is of the greatest importance to the commerce of 





question has been yet come to by the Government. 

The receipts from shipping on the Suez Canal in October | 
amounted to 4,460,000f against 4,656,962f in the same month 
of 1883, and 4,258 293f, in 1882. The returns for the first ten | 


~e 


months of each year were, 53,705,387f in 1884, 55,980, 894£ in | 
1883, and 51,300,732f in 1882. The number of ships that 
passed through the Canal was 2,839 in 1884, and 2,838 in 1883, | 
a difference of one only. The diminution of 2 280,000f in the | 
receipts this year was due to the reduction of 50 centimes per | 
ton in the tolls since the Ist January last, and the abolition of 
pilotage dues since the Ist July. 

The octrei receipts of the City of Paris in October left a 
further deficit of 500,000f as compared with the same month of 
1883, making a total loss of 3,010,894f since the commencement | 


| of the year, 


The French Government is about to abolish its eesiadad 


| in Vienna an uda-1" 
vive vent to their irritation, and threaten 
g 


e withdrawn, as they are used for trattic with the East, as well 
as the silver Theresienthaler. If it be considered that 


Austria has for a long time paid a gold premium of 20 per cent., 
that both Austria’s and Hungary's credit is at present in good 


condition, and 


peace, then it 


| tunity for re-establishing cash payments shou 


loan of about 
be sufficient, 


that there are definite hopes of a prol meged 
is indeed to be wished that the excellent oppor- 
ld not be lost. A 


15) million florins would become necessary, and 


a 


and then the example of the United States or 


Italy might be followed, and one-half of the notes be withdrawn 
at once, or else all the notes might be left in circulation if a fund 
for withdrawing them were established. _ . we 

in Germany, the chief topic of political discussion is the 


elections for the German Reichstag. 
vroved by the fact that not less than nearly 100 


conflict is | 


members have to be elected over again. 
resent be judged, the ‘* freisinnige (formerly the progressist) 


I 


party has lost 


That there was a severe 
From what can at 


most votes, but Prince Bismar k’s plan of forming 


the national Liberals and the Conservatives intoone party with an 
se 
overwhelming majority has also failed. 
The relations between Austria, Hungary, and Turkey, which 
have hitherto beeen the friendliest, have been sadly disturbed 


pu 


: ] e . . . > 
Austria-Hungary, and, indeed, of all Europe. 


cation on Turkey’s part has pr« duced a very bad . 
lin Buda-Pesth, where even the Turcophile papers 


consequences. 


The reason of this change is the Porte’s passive, 


he railway question, which had been 


yortment in t 
“Unference a quatrea 


Whilst Servia and Bulgaria are fulfilling 
manner of excuses, 


Continued prevari- 
bad impression both 


Turkey with serious 


We learn that the Southern Railway Company, with a view 


« 


to refunding the amounts 
intends raising a loan of JO million flor 


this plan will, 
The Servian 
A report jus 


Austrian State’s 


milliard florin 


amounts to 137,612 million florins, 
million gulden, and 45 millions of the former are 


required for building mvestments, 
‘ins. The realisation of 
however, not take place before next spring. 

railway loan was subscribed for thirty times over. 
t published shows that the total amount of the 
debt, without the State’s notes, was about 3°3 
s at the end of June, 1884. The yearly interest 
of which Hungary pays 32 
paid in silver, 
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13} milliors in gold, and 78} millions in notes. The circulation 


t 
| 

j : 27 2 hi j 

| of notes at the same time amounted to 325,415 million florins, 
| At the end of last week two Englishmen succeeded in chang- 
| ing false 100/ and 500/ notes in several banking houses here. 
| 5 ee : . ‘ a tari. 
| The loss incurred by the Austrian firms amounts to 1,900 ster] 
ling. The police arrested one of the culprits, the other, who 
| seems to have carried the whole sum about him, has escaped. 


| gave change for them, but when doubts as to their genuineness 
| arose, the numbers were telegraphed to the Bank of England, 
whence the reply came that some of the notes in question were 
| safely deposited in the coffers of the Bank, whilst others did not 


exist at all. 





Potices of Books. 


Exchange. 


i 

i 

a 

The La 0 and Customs of the Stoe I: * 
Second Edition. 


| E. Melsheimer and Samnel Gardner. 

| Henry Sweet. 
| Tue scope of this work is mostly confined to a discussion of the 

| legal relationships which exist between principals and their 
| agents ateach stage of a Stock Exchange transaction. The 
| rules of the Stock Exchange have been printed in full, anda 
kind of running commentary upon them is given. In this way 
' much information is made public that is ordinarily rather 
| difficult to obtain, and as it is to some extent elucidated by 
| being freed from technique, the work will doubtless prove use- 
| ful to many business men. 


Book-keeping by Double Entry. Fellow of the 
Tustitute (f Charteret Accountants. London: Eftingham 
Wilson, Royal Exchange. 
| Tus work is divided into two parts, entitled respectively, 
| ‘*The Science,” and ‘* The Art.” The former is devoted to an 
explanation of the elementary principles of book-keeping, and 
1 he forms and practice. The explanations are 
| simple and con 


the latter to the 
ise, and lead the student by easy gradations to 
| the more elaborate exposition contained in the second part of 
| the book. The work is, on the whole, a very complete manual of 
| the usefu! art it claims to teach. 
| 


| PUBLIC INCOME AND EXPENDITURE. 


7 . 
? Pp ( ariss, 





The following are the receipts on account of revenue 
| between April 1, 1884, and Nov. 1, 1884, as compared 
with the corresponding period of last year :— 


} 
| 
| 

















Stamps ..... 11,490,000, 6,702,00@ , 6,722,000 332,000 


224 000 


j Land Tax and House Duty..., 2,935,000! 745,000 760,000 : 5,000 

Prope rty and Income Tax .... 10,050,000) 3,153,000 | 3,659,000 58,000 $2,000 
Post Office 7,900,000) 4,420,000 | 4,370,000 50,000 

i . C / , , 

| Telegraph Service 1,800,000! 1,080,000 | 1,079,000 | 


; Crown Lands el 

| Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares .. ba 1,180,000. 553,951 

Miscellancous ................. 3,170,000, 1,592,832 5 2 


i) 


380,000 155,000 185,000 | od | 


REVENUE. 

a 

} 

| ——————— Recripts———___—____. 

Estimate | April 1, | April 1, Week Week 

| for | 1884, to 1583, to ending ending 

| ; Noy. 1, Nov. 3, Nov. 1, Nov. 3, 

1884-5. lss4. 1883. 1854. 1883. 

| I ee 

Balance on Ist April, 1884- £ £ £ 

Bank of Enyland ........... | ose 

} Banko Ireland............. ee ove eee 

i —~ 

33,556 6,972,730 

j REVENUE. —-—— ae 

| Customs 19,850,000 11,465,000 11,423,000 385,000 871.000 
Excise ....... 26,778,000 14,997,000 15,460,000 694,000 | 642,000 

| 


} 


£0,258 
10,671 


$5,533 000.45.193,783 47,157,079 | 1,533,759 1,416,924 





Revenue ..... ......0008 





Total, including Balance .... 50,826,352 54,129,800 
OTHER KECEIPTs, ; 
Advances, under various Acts, re paid 

to the Exchequer. ..............ccessescs 1,118,694 | 1,°34,602 | 


51,941,956 65,464,411 | 


Totals 


rr * a . . J = “ . . js 
oon expenditure during the same period amounted to 
3,180,601/, as compared with 49,920,7662 in the corre- 


| 


| Sponding period of last year, the issues during the week 
| being 1,176,558/. 

During the week the cash balances have decreased in the 
| Bank of England, and increased in the Bank of Ireland, as 
| follows :— ‘ 


Bank Bank 
of England. of Ireland, Total, 
& £ £ 










Balances on Oct, 25 


956,271 
Balances on Noy. 1 


909,653 


_—_—, ——___. 


945,481 
1,009,900 


1,901,752 
1,919,553 


17,801 


Increase 
Decrease 


wee 64,419 
46,618 ae 


tte - ae io SS 





ECONOMIST. 
re ER 


| 
| 


By Rudolph 


becwstie pansies: H 
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; Our Clearing Svstem 


. a | 
The notes had been examined by experts before the bankers | 
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Stormouth’s Dictionary Part XI1.—-Blackwoods. 
I 


erty. J. Platt.—Simpkin, Marshall, and Co, — 
Companies Acts, 1862-3. Anthony Pulbrook.—Effingham Wilson 


| Armies of the Native States of India.—Chapman and Hall. 


A Politician in Trouble about his Soul. Auberon Herbert.—Chapman and Mall. 
Porter's Laws of Insurance.—Stevens and Haynes, 

Origin of Cultivated Plants. A. de Caudalle.—Kevan, Paul, and Co, 

W. Howarth.-—-Effingham Wilson. 

Invention and Industry. Samuel Smiles.--Murray. 


History of Taxation and Taxes (4 vols), S. Dowell.--Longmans. 





TO READERS AND CORRESPONDENTS. | 
The Editor of the Economist cannot undertake to return rejected 
communications, 
Communications must be authenticated by the name of the writers, | 
i 
} 





Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for | 
the Week ending on Wednesday, the 5th November, 1584. 


ISSUE DEPARTMENT, | 
‘Se, £ 





$4,240,585 } Government debt .. 11,015,100 
Other securities ....... 4,734,900 | 
Gold coin & bullion... 18,490,585 || 
Silver bullion ......... a 

i 


Notes issued........... 


34,240,585 | 34,240,585 


| 

i 

BANKING DEPARTMENT, 
ae ee £ It 
14,553,000 Government securi- {} 
3,114,439 | ties 
| Other securities ...... 


DOR Sas esc ods “ 
Gold and silver coin 


Proprietors’ capital... 
13,709,998 
23,387,140 

8.709.665 


Public deposits, in- 
| 
807,572 || 


cluding Exchequer, 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts.. 


| 
4,180,452 
| 


: | 
Other deposits......... 23,597 475 
Seven-day and other 
HERE aealaiihescZi che 169,009 
45,614,375 45,614,375 |} 
Dated November 6, 1884, FRANK MAY, Chief Cashier. 1 
THE OLD FORM, | 
The above Bank accounts would if made out in the old 
form present the following results :— 
‘ LIABILITIES, £ ASSETS. £ 
Circulation (including Bank BOCUPITICS 20.05. iccccccoscosccssoces 97,204,138 
post bills) .............cceeeee, 25,699,929 | Coin and bullion........ 19,298,157 
Public deposits Specs 4,180,452 
Private deposits..... cesersooce 23,007,475 
53,477,856 | 56,592,29 
The balance of Assets above Liabilities being 3,114,4397, as stated in the above 
account under the head Rest 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit :— 


Circulation (excluding Bank post bills) .........cecceeee. 
Public deposits stig 
Other deposits 





3,112 


Reserve ..... on oe ea a - males 544,772 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


1884. 1884, 1883. 


— 








} £ ! £ } | 
39,379,000 Oct. 23 | 13,023,000 Nov. 1) 


£ 
15,296,000 
15,204,000 
17,472,000 
18,015,000 
6 14,493,000 
7 | 15,547,000 


eran 


20,519,000 24 15,541,000 | , 2! 
17,383,000 | ,, 25 | 16,114,000; ,, 8 
14,860,000 , , 5} 
» 28 | 12,636,000) , 6 


» 29] 14,356,000 ( ,, 


Monday ............ 
NG inc nied os 
Wednesday ..... ” 


» “~t 
21,230,000 
14,415,000 


l 
1 

a 18,370,000 27 | 
4 





717 


| ee 131,296,000 | 86,430,000 97,717,000 


* Stock Exchange Pay-Day. 


The following is the Manchester Bankers’ Clearing :— 

Nov. 1, Oct. %5, Nov. 3, 

884. 1884. 1883, 
£ £ £ 


2,116,738 .. 2,400,583 


ssticeonci 454,238 
peegeses ene stn 08 odeee 800,000 
Other securities ...............sscccesee ssevesdveneesnecnaneses'.  SMPUQIRME puaacsapioes be 
—— ; oe eerdees see 534,052 
i 
Manchester (weeks ended) 2,429,241 .., 













: 
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884. | 


shows the 


Nov. 8, 1é 


The following amount of the Circulation. | 


Bullion in both de partments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three monthe 















ending November 5, 1884:— 
| Pag ll Circulati’n Securities 3 
| Coin and ; (excludng} in 3 
Date. | Abroad, oF Bank Post| Deposits, Bankir 3 
* | Bullion. | out for Bills). poste. ae —— = 
| Export. reper: a 
| ment. 3 
| ace m 
£ £ £ £ ’ 
Aug. 1 150,000 out 26,660,845 30,276,094 35,660,961 > 
9 9,000 in 26,441,020] 29.901.876 34.933 5% ss 
27 50,009 out 26 123°755 29,830,452 34.496, ; 
Sept. 3 18,000 in) 25,791,285} 29,216,483) 34,607.78 
20) 10,000 out 26,013,57; 4,494.2 ce 
17} 61,000 out 25,620,275) 34.49/.2 c 
24) 118,000 out) 25,102, 70% $4,602,024 ix 
Oet. 1 131,000 out 26,279, 460) 96,675,091 . 
. 875,000 out 26,251,7 750) 31,673 30,055,544 3 
15} 20,489,479} 120,000 out 25,958,630) 28,943,939) 36.524 778 = 
929) 90 565,047 115,000 out 25,670, 920) 28,745,803) 36.94: 
2¥| 19,832,209) 508,000 out ) 23.00 %)! 35 ROD : 4 
N 5} 19,293,157’ 213,000 out 1,530,920) 27,777,927) 37,09 





Subjoined is our usual table, affording a comparative 


i view of the Bank Returns, the Bank Rate of Discount, 

| the Price of Consols, the Price of Wheat, and the Le: ding 
| Exchanges during a period of four years pe 
| with the present date, as well as ten years back, viz. 











At correspo nding dates Nov. 5, Nov. 9 Nov. & N a Nov. 5 
with the pres week, 1874. 1851. Lss2 1383 1884. 
Circulation (e iding £ £ £ £ £ 
Bank post bills 17,268,920 | 26,109,540 26,29 693,67: 30,920 
Publ d posits ST 3e OOF 010,95 1643 4.180.4 
} Other deposits 19,48 l 23, > 9 44,300 23,557.54 ‘ rl 
| Guvernment securities 14,041,532 13,595,014 31,007 679,008 | } 19.908 
| Other securities 18,528,362 | 20,471,312 2340 37,140 
| Reserve of notes & in 8,529,621 10.367 529 Ga j 
Coin and builion 21,098,541 20,727,369 29,257,212 3 io 1,295, 1 
Proportion of reserve 
to liabilities a73 ¥ Q3 1 3 ~ : 
sit Z i t 4 , — 
Bank rate of discount 4% , y 
Price of Consols ....... 93 lt ( 1004. 
‘ h l » 
| Average price of wheat) 44s Id +63 Od 5 403 sd 3 3d 
Exchany 1 Paris (sht) 24 10 De Dy 1 ; 
¥ 4 i : S$ o9 lg 4 
— An tera (sht) 11 15 12 2 3 p 2 iz ] 2 4} 5} 
_— iia iths) 20 72 20 69 74 i 63 t 63 
Clearir g- house returt 83,428,000 102,589,000 5 100 165,000 
" - "Wy ) ‘ . ite”? ; 
Ihe amount of the “other deposits,” « npared with 
' ‘ ri ee Wi ia Qr . 
the “other securities,” showed in 1874 an excess of 
1,056,9692; in 1881, an excess of 3,041,275]; in 1882, an 
excess of 555,960/; in 1883, an excess of 3,76: », O88, 
In 1854, there is an excess of 210,335/ 
7 ‘ . 
In 1881 the Bank rate was 4 per cent., and the New 
F L> , } . + . - 
York exchange was weak; the outside market, however, 


had 


| 
} 





ee, 


| C 


lof the year, 
| turned for the 
Lombard Street. 


| continental and American 





a decided downward tendency. 
In 1882, there was an increase of 
and the discount market was quite 
terms current in the previous week. 
In 1883 the money market had become rather 
tendency. The Bank return was favourable for the period 
and the New York exchange had slightly 
better. Asa const rates declined in 


the 1 
below 


702.0007 in ‘eserve, 


per cent, the 


easier in 


quence, 
4 


1 


the acc the 
banks for the latest week pub- 
with the prey ious statement. 


The principal items in ruints of following 


lished are compared below 
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| ceived about 18 per cent., an 


| will be offered. 


| strength, the reserve, which 
| half millions, being on 


| the private de 


BANK OF FRANCE. 
Comparative Increas 
Noy. 6, Oct. 30, Noy. 8, or Decrease. 
1884. 18384. 1883. na 
Last Week. Last Year. 
£ g £ £ oo 
83,186,000, 83,353,000. 7s 939,000 — 167,00 4,247 000 
; 14,113,000, 14,113,000) 13,033,00 1, 
Prive sec urities icepcdettede 46,217,000} 45,226,000 55 519,00€ 1,291,000, — 9,/0U2, 200 
- LIABILITIES. j | 
OND xsiagecisrce, reves (115,696,000) 115,968,000) 120,405,000 3H 2, 0K 4,799,000 
Government de posits. vevse | 5,657,000) 6,656,000) 3,326,000 — 1,497,000 + 1,751,000 | 
Private de posits... 14,803,000i 14,751,000 ,288,000 + 52,008 = 430,000 
IMPERIAL BANK OF GERMANY. 
Oct. 31, Oct. 30. Last Week. Last Year 
Assets. i £ £ £ £ 
Coin and bullion 27,188,000! 2 27,364,000 — 76,00. 176,000 


Discounts and advances ... 





509,000 24,198,000 1,708,000 + 1,019,000 





25,217,000 
LIABILITIES 


| Notes in ¢irculation 39,375,000 33,11°,000 39,4 34,000 1,257,000 “ 89. OO 
urrent accounts 10,616,000 10,115,000 &,773,000 + — 591,900) + 1,843, 0) 
BANK OF RUSSIA. 
<. Oct. 2 Oct. 27. Oct. 20. |Uast Week.! Last Year 
vis . Aoomre. £ £ £ £ 2 
Coin & Bullion (at 7 rbls) ...) 24,498,000) 21,496,000 24,557,000 o 61,000 
reasury Debt (at 10 rbls)! 79,504,000, 79,504,000 84,504,000] — 5,000,000 
Liapiuirigs, 
Circulatn Issue (at 10 rbls) 107,351,000! 107,351,000 113,351,000 - 6,000,000 
Do. Active 92,421,000! 98,234,000 106,565,000 — 137,000 — 8,331,000 





a <a 

















a NETHERLANDS BANK. 
oe ~ Nov. l \ — 
ASSETS, £ £ pene Last Week. Last Year 
Yoir vd nll 1 nes - - 2 > 
Coin and bullion Gold i ? " 302,000 9.379.006 — 189 INO Py ano 
ry ‘. Me piuver 4,02 OU é +0.000 i SOM I ) ” , ; 
viscount and advances 3,007,000! 7,247,000} $,064,000' + 760,00 — 115,00 
. LIABILITIES ‘ 4 
Notes in irculation .. 16,304,000 1 3000 16.4 ‘ ' 
enosite 
- =,900 #,U0U l4 x 4 4 f oO 
NATIONAL BANK OF BELGIUM. 
4 ) ( 2 Oct l ’ V La Yeat 
i * , , 
Coin and | ’ 2 Any x x 
H ed 7 ; map _ BY OF 00 
4s} 5 ‘ i QS yi 31.0 000 
Forei aon, 
, - , . 4" UJ 
rou 13,444,001 f L > 2 HN 
I posits 
] $85,000 
NEW YORK ASSOCIATED BAN 
YOV i 0 N Last W -_ 
ASSETS. £ £ ae L Yea 
g 4 £ & 
SPECIE ........, 15,480,000 15,63  1O 480.0% - ) 000 O0).000 
Loans and discounts 340.006 ‘ ( - , a cenaee 
Legal tenders 6,560,000) 6,540,00€ £0,00 00'+ 1. oo 
LIABILITIES San 
noution > 600,004 Q0 OOK 5 000 — 480,000 
i et deposits Ov, ,UU0; 65,140,000 i di wi) + OO 
RESERVE (Specie & Notes) 
Legal reserve 15,800,006. 1 00K - " OO $30.00 
Actual excess | *def 40040 6.4 we 6.090.00% 
0 
Converting the reichs mark at 1s; the Austrian ff at 2s; t » florin 
at ls Sd; and the frane and peseta at 25 per 1. Am i 3 reduced 
to English m at 4s per dollar. 
Discount AND Money Market.—The dvance to per 
; ; . a8 ; 
cent. in the discount rate of the Bank of England, after a 
| . 3 a : . ; a: ‘ } 
briet interval, Was more Cr less anti ipated throughout 
} } } { ] ° 
the past week. On Monday, 100,000/7 was withdrawn fron 
} . - 4 : 
the Bank for shipment to the United States, and this at 
} } 4 } 4 ‘ ? ‘ 
once showed that the 4 per cent. rate was Inetf nt Rates 
’ J } } , . 
at once began to harden nd this tenue Yy Was Lncreased by 
he stiffrate at which t Li ry bills were d inted 
rr } 1) . } 
on Tuesday. Bills were to l usuAaAL y Ken DD vy 4 per 
. “ i 
cent. The advance to 0 per cent.—a point! ruched 
‘ ; re 
since September l4th, 1882—caused no surprise, ex rept, 
perhaps, upon the Stock Exchange, whet was hoped that 
} 1} = aia } . ] ¢ “- r : 
the rate would only be ralseu i vd per ( Ihe 
. , ? : 1 . ¥ } > } 
( itside market has, however, raiied sO far, most distinctly 
: } ' } ha 
to re spond to the action oF the bank t » not ns for 
} } 1 | } 1 j 
the best three months paper being to-day L1bO ; per cent 
: - ; = “44 
below the ofticial qu tation PHouid however, } Wl 
: . 1 ] Daal { 
drawals ot cold occur, there Can ve no douot t rates 
would at once advance decidedly, since the resources of the 
market generally are far from large. Thi reign exchanges 
. : 1 , > 
improve d to some extent pon the advat ithe Bank rate, 
. +} \T y } ' a3 
especi illy t] ie Paris quotation. ALO y on the Continent 
~ - . ‘ 
continues cheap, and this week rates German centres 
have shown distinct ease. 
; ve es 4) " ; —— 
Tenders were received on Tuesday at the Bank of England 
for 1.635.000 in Treasury bills, when the whole amount 
; ; : 
7 rt , os 
sn hil } ? iders at 9 Os 6 
was allotted in bills at three months. tenders at J; 1 
~4 | o Po ne 
received about ol per c wnt., above in full The aver Loe 
1; " ; t . hy 23 1 pent 
rate equals a discount qu ytation OF nearly v7 per cent. 
A 


Tenders were received on Wednesday at the Bank of 
and tele 
abil 


‘ ‘ ‘ *17 
England for 150.0002 in Governmen bills 


Pr phic 


. . 17 . 1] bn . ‘ollox 29 *HO7 
transfers on India. Bills were allotte las follows: 29,70 
1» } — 
on Caleutta 119 1007 on B ym bay, and 1,200¢ on Madras, 
! i tta, ; ; : = ; Ba 
In telegraphic transfers | {2 500/ were all = dd on Calcutta, 


at ls 77 d re- 


i 


transters at 


Tenders for 


l fi 


and 60.0007 on Bomb Ly. 


r teie’ 


full. 


amide 
A . . : 
Special allot- 


4 = oo ae 1] 7 n 
ls i d about (0 per ¢ wind Pence ts ty aaa 
: 4 . / ) ict ts Aric 
ments of bills were also made Ol vZ,JVUUE on Laicutta, anc 


: 5 Eira S, 1 O07 
52,0007 on Bombay, at Is d. Next Wednesday 150,000/ 
of about in 
now reduced to nine and a- 


_ of the liabilities. The 


. ! ai a 1 ce > rf ; 
The Bank return shows a loss per cerit 
1S 


ly 34 7 pe r cent 


on dia we 
stock of bullion nas fallen off 534,052 /_ which about 
321.0002 has been added to the internal circulation. 


Or 
4 


1,059, 


irities have incres used by 5 
which would 


The 


yrivate sect 


Although the } ities ) 
posits have diminished $194,2 
t 


dot, 
seem to indicate poverty on the part of the m rket. 
Government securities s! 300.0002. 

It is announced that 
Batavia, a large Dutch firm, tr: 
coffee, has stopped payment. 
on Holland, London houses 
extent. 

We regret to have to annou! 
pected death of Mr H. F. Lawford, the senio Si 
the well-known Stock Exchange fi of Steer, Lawford, an 


Cuerton: 


a decrease of 
Messrs Dummlet1 of 
vding principat ly in sugar: and 
The liabilities will fall chiefly 
only being involved to a slight 


1OwWw 
and Co., 


ice the sudden and unex 
r partner in 
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| having various periods 
i © = 
| previous WeeKS. 


1364 at 


Mr Sampson 8. Lloyd has been eee a director of the 
Toni: n Bank (Limited). 
Tl e Stock Exchange Committee hive appoint d Thursday, 








| the (th inst., a special settling-day in the scrip and stock of 
| the N 
| Cent. Loan of 1884, and have ordere1 the same to be quoted 
| in the Official List. 


Threa-and-a -Half per 


Yew South Wales Government 


We subjoin our usual discount quotations for paper 


to run, and a comparison with 




















tw . 
35 Bank Bills. Trade 
== 3 Months.'4 Months. 6 Months. 3 Months. 4 Months. 6 M ynths, 
% % % % . c % 
Aug. 1 12 13 2 2h 2 2 2h 3 
22...) 31 1g 13 23 2 2 24 3 
29...| 2 14 1} 2 2 22 2% 8 
Sept. 6...) 4 3 l 18 21 13 2 2 2} 2} 3 
~ 12.131 13 18 2i 1} 2 2 24 2 3 
i oa 13 18 24 1} 2 2 24 3 
9 l 1g 13 2} 2 2 4% 3 
O-t 3 12 23 2 } 23 2 3; 
10 4 24 3 A 8 3h 4 
17 2 23 3 3 34 4 
24 ? 3 h 34 
3l.. } + 33 b i 4 i} 
NOV 7 ‘ $i 4} 41 nov 23 non $¢ 4 4 4 


The current allowances for deposits at call and notice 


are given below. 


Private and joint stock banks at notice .............. 3% per cent. 
i SPRUE SON WEG OREN. 5 pen pas encesvajsnsunsabucesassnpaebe 34 per cent. 
—_ Beven days’ NOTICE .........0scsccceeees 3¢ per cent. 
— fourteen days’ notice ...............00 3j-4 per cent. | 
The discount quotations current in the chief continental 
cities are as under. 
Bank Open Bank Open 
Rate. Market Rate. Market 
“lento servevcces 0 OD. 22, Gol 2A Brussels ..... . 4 Oct. 30,’84] 3; 
| Berli 4 Jan. 19,83} 33 Madrid ica oui te 
Frankfort ... 4 eos 34 Vienna ...... 4 Feb, 22,’83] 4 
Hamburg ... 4 kas ee St Petersiirg, 6 Oct. 79) 6 
Amsterdam... 3 Mayl4, 84] 3 Copenhagen 4 t 


At other 


centres the latest recorded quotations are; 


Discounts. Overdrafts 
| 


— 1} 


New York (call n 4 Melbourne......6 & 7...... 9 
Ditto (endorsed bi 5 6 } Sydney SEG tavewde 9 
Calcutta, Bank min. (Nov. 6)3 | Adelaide ..... 6 & 7 .5& 9 
Bombay, Bank min.(Jly. 23) 4 } Montreal ...... 7(callmoney 4 5 
In New York money remains easy. Business has, of 


course, been almost entirely at 


> . +s ] +} 
I residential election 


Th e fol llowing ‘ 


a standstill, owing to the 


L 
i 


are the standards for gold points of the 


| four principal gold exchanges :— 


f French m German. | 2 American. 
25.324—4 p. mille for us 20.52—5 per mille for us 4.89 —5 per mille for us 
25.224—Par. 20.43—Par. 4.567—Par 

25.12}—4 p. mille arnst us | 20.23—5 p mille agnst. ua | 4.827—8 p. mille agnst us. 


Australian—102/ 
The exchanges were yesterday : 
Preach short exchange f 25.27, or 
German short exchans ge m 20.42, or 
’ 
New York ex change | e4 -0 
at 60 daysis ...... } dan 
At 5 % interest, short $4.83 j. or 6 per mille against us 
MEE TINGS 


The foll wing mee tings are to be held during the ensuing 
week: 


for us. 


2 per mille 
pel 


in our favour 
1 
mille agst us, 
8 


( pany } . 
cdbaidinenmeente Ulass. Date. Place and Time. 
I at of South Australia... Ex. General Nov. 13 Cannon street Hotel at 12. 
; ty of Dublin steam Packet General 4 j 4 ‘Dublin ~ 
Janisn Gas -.-| General / 2 ae re , ‘ 
Georgetown (British Guiana . » 10 3Storey’s gate, S.W., at 2 
Gas Seneral] ‘ ‘ 
Kent Waterworks comes rd a 2 ao oencocivareh street, at 3 
** PONCIAL ...ccccssce a ann xt otel. : 1 
} St John ar 4 Maine Railway..! General - oh annon street Hotel, at 12 
CALLS. 


calls 


' 

| mr ‘ : . és 99 ; ‘ . 
i he fi llowing : fal} due in the ensuing week : 
| me 


Date 





THE ECONOMIST. 








(a1) Already 
a 5 Due Call. Paid. 
Albert Palac2 Association 6 °/ Debentures = 2 OF, 5 ; 
Louisville we id Nashville Railroad 6 0- 10 Ad just Se eee Oe 
ment Bonds ......., z 
Do New Cor - oo mC apital Stock per | v Sha oe + a Goal Seed 
pt Oriental Bank. aoe ce a ; ta, ae 
North Britis ae . airs 5 ‘ 0 20 0} 
he ish Canadian Investment 5 Debentare 


West Lancast.i € Railway 49 . 11 35 0 


, 1884, Del t Ss: r 65 0 0 
Do Iss 1€ of September, 1884 eventure Stock.... 15 


0 
2 0 0° 80 U O 
“. yee ease lain 1b 25 0 0) 

Tue Stock Markerts.—A flat tone 
out the whole of the past week. 


been extremely quiet, but dearer 





has prevailed through- 
Business, as a whole, has 
money has caused some 











50 0 0| 
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amount of speculative realisation. The most calciias 
fall is in American railroad securities, but in this market 
these issues have now been for some time very much 
neglected. The further shrinkage in prices has, in fact, 
but little effect, since those investors whom it concerns are 
those who have determined to hold on and see 
Ilome securities have dwindled under the influence of an 
adverse money market, whic h always acts upon prices, even 


the wors 


when there is a complete absence of spec ‘ulative inflation, 


as is the case at present. Among foreign de scriptions, one 


or two issues have been the mediums of speculative activity, 
but bona fide business has shown no animation. On all 
sides complaints of bad business abound, which are, no 


doubt 


> 


amply justified by the absence of commission orders 

British GovERNMENT Securities, after 
tion, close fairly steady. Consols are unaltered for money, 
but the account price risen } New and 
Reduced and the 2} per Cents. are fractionally lower. Ex 
chequer bills have also fallen 5s. Metropolit in Board of 


1 ; 
some fiuctu 


has per cent. 





Works and other Home Corporation stocks have been 
quiet, and rather dull, 
" CLOSING PRICKES.- —— - ~ Move- 
Last To ment cf 
Fri. Sat. Mon. Tues. Wed. | Thur. day. | Week 
Consols for Money ... 1004 10} 10} 1004 2100 41004 
Ditto Account .. LOO) = 00; g 100g 4% 1O00H & 4 4 
Reduced 3 bid 7 Ho 4 POE , yey 5 i ; 
New : , Q a4 ; ge MR e DOs 4; OO 499} & = 
New 2} ‘  } ~ 98 408 1 9S 4 98 1 Os 
New 2} : 2 > 691 «24018 «=8291k 62) GIR 3g 91h Z| — . 
Excheq. Bills, June,2 dpat - d par 10/dpar 10/dpar;:0,dpar 10/d 6/\jp— 
Sank Sto k (last divi = 
dend 10 7%) 09 12 y 310 32310 12510 12,310 12310 
India 4 , redeem. at = 
par,October, 1885 10192} L014 Ol} 21014 01} 31013 | — 
Do44 % Rupee Paper 383i : SO 14/303) «14'8UR 14; eG 1g Syl 
Metropolitan Board o "7 


Works 34 ¥ Con.{1 10931 1093104 109} ii 
In reference to the conversion of Consols, it 
resting to state that an official letter, dated the 

received by the Share and Loan Department 

Comptroller of the National Debt, and published in the 
Week ly Official Tntellivence of November &, 
ing particulars as to the amounts of the three 


of 3 per Cent. 


Mh \\ be ] 
[st 


Troin the 


1 


yor ntLOW 


‘ 
os 


Pes the fT 
) j 4 

genomnabvllons 
: k , } Ont Oy 
Stock converted under the recent conversion 


} 


scheme, of 2 i and 25 per cent. St ek issued in exchange up 
to Uctober 31 
Amounts converted— £ — 
Consols . 14,545,626 4 7 
Reduced é $942,545 15 5 
New 3 per Cents aes 9873.266 12 | 
Amounts created in ex: hampe a 
~{ per Cents, 4.646,618 16 11 
25 per Cents 19,230,400 120 9 
ForEIGN GoverRNMENT SEcURITIES.—Speculation in this 


de partment has been mostly confined to Egyptian issues, 


In the early part of the week buying was very active, aD d 
it was said to be of an influential character. Pricé s advanced 
sharply, the Unified touching 66, but 
realisations, and the advance in the value ot 
On the week all] the issues, 


The 


recent ly 
have 


more 
money, 
caused a considerable reaction. 
except the Preference, exhibited some improvement. 


Domain loan, concerning which many pr cise but un- 
authenticated rumours have been current, closes below the 


best point touched, but still shows an exceptional allowance 
of 2} per cent. In other international securities there 3s 
an almost general decline, owing mostly to the weakness of 
the continental Bourses, which ensued upon the advance in 
the discount rate of the Bank of England. ‘The better 
class South American stocks have had a firm market, and 
Brazili:n, which have been bought on fo reign account, 
mark a gain of from 1 to 3 per cent. V irginia New Funded 
have risen 24 dols on the week. 

“ Making 





—Closing Prices-~ Rise up ; 
Last Week. To- lay or Fall. Lt _ - 
Argentine 6% Public Works, 1871......... 98 9 <<: ® < ¥S4 
Ditto o % Railway Loan, 1881........... 67 8 a cand 98 
SE a ee ee ae se ~ 83 2 — 3 a 
| Austrian 4 7, Gold Rentes...cece sescsese . 84 6 we Fs + | 50 
israzilian 6 %, 1865 ......... ee A ot. SS 1 oss 
ROY ise MIE i can pin eideccticdis wat dinte eai 91 3% 94 6 + 3 994 
Ditto 5 %, 1875 .. ... darts catcieins Ae ee ys 7 + 3 | 
Ditto 44 % Gold Sent: BRAD ceveestnianness $2 4 = ae rt big 
Ditto 44 %, 1883 sniivektesene deavestndggian< a tan Si 3 + 2 ww. Ss 
Buenos Ayres 6 % , 1852. Reskekak carne ee 92 4 : ‘ o4 
ES MO sicnecee cosa ac pakclann OK. oe 90h 1b — 4 Oh 
Chilian 5 %, 1873 and 1875 at ch ais a oe Low 9 . oo eee ~. 
Egyptian 4 % Unified Debt ............. - GE .. 634 gxd + 1. O88 
Uitto 5% Preference .......0..0.c010 verrens SOG 6B . 85¢ 6 le us, ee 
Ditto 6 % State Domain..................2 87 4 soy Hoh + 2F OO 
Ditto 4 % Daira Sanieh - 60} 61} 2% + 4 534 
INR Ti AUIORiisscassesccannsoneces baie 108 4 1074 5 — § ww 1S 
Hungarian 5 %, 1878 ........ verses 98D en eS en ae 
Ditto 4 % Geld Rentes pprvnpriesnennanica aw oe tte & a wae 8 
alian 5 %, 1861 (less 13-20 % tax)......... 954 3 9) 5 — & - 8 


————— ee porermnnrnnemeine 


nitty: 1B deg SAC Matias Ses oo Gp 


BE hg oe RD 
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7~—Clos'ng Prices—~ Rise ™ — . 
Last Week. To-day. or Fall. Prices 
Mexican 8 %, 1851 ...cscccccsesoreceverereveee « 23 oe 224 4 — °: 
ET Pegervinss GY U6FO — wsessecs-coopsnersscesssesunee LEB ED a ee ee, 1 
Ditto 5 %, oy er aeneis eonaae 82 9} Ss 9 * | ~ 
Portuguese 3 %. 1853-80.......cscesee seoeersoe 469 7 aoe fw 
Russian 5 1870...... 95 6 95 t ; 3 
Ditto 5 %, 1871 ssiuctsaanderinencies eee a "} 04 
Tbe Ee POEM siasscasiinee. seanengiibiat sts 34 92 . } at 
Ditto 5 %, 1878 ...... 3 - Seapsicned: Wa On O44 3 
Ditto 44%, 1875 .crccccorceversececerecrerseee 89 7 oo 84 6 os 
Snanish New 4 Z% ....cccscocccccsscessscccercesces SON fi we DE 3 ons 
Pnitto 2 Coupon Bonds seveseseises. GOR :" ap Es i 
Turkish, 5 %, 18: 4 “ Tribute Loan” .....&8 90 wn. Oe 90 a ; 
Ditto 43. 2%, PSTD oncce: ocs O10 Mpocrevecsssiass 673 8} ae oe os 
Ditto { Detence ......ditto ...16 sree TIF SOF... 60} i} r 
Ditto 5 %, General Debt ( (Stamped) .. 8; 8 } 
Ditto 6 %, 1869 (Stamped)........ ad yg 1 2 
Ditto 6 7%, 1873 (Stamped)..........0.seeee os J soe OF ; 
United States 4 19:7 : itchevtdved we bee @ od 125 ( 
Uruguay £ Unitied occnee DOE ZF .. S23 BL ~— 
Virvinia 6 %, New Funded (Re g.) ao | 4] 3 }- 24 10 
Home Rartways.—A downward te ndency has prevailed 
the chief influence being the increasing dearness of money 


Phe speculative account open for the rise is not large, but 
hose cases where the fall is especially marked, viz.. the 


in t 
’ 1 } 3 : °e os : 
A.” stocks, the market is so artificial, that it takes onlv 
little forced selling to depress prices sharply. The traf 


returns continue to be of the same character 
of the “ heavy firmer at one time 
igue rumours concerning the iron trade, but the impro 
lost. F 


are the latest closing prices, 


lines were 


nent was soon 
The following 


leading Ordinary Stocks : 


; “yy 
Closing P I 
Last We lay r | I’r 
( lor n } 4 1 ¢ 
( it Eas 67 4 } 
COS GIT ook onc vs0cbenki ccd Heb esk vevbicwisee 11 13 1114 4 
Ditto A 1G , l 
Great Western 135} 3 l f = 
Lancashire and Yorkshire 114 114 1 : 
Lor and Bright 117 ) 11 ] 
Dit A : 09 l mh } 
Lond n. Cl n,and Dover lv; 4 Iss, Gf 
bD Arbity Prefers € ] ‘ mh 0 ot « 
Lond and North-Western 164 lé $3 -- : 
I 1 and South-Western d stcees, Be OB 1 ; -- } . 
s ster, Sheffield, and Lincolnshire 73 4 .. 74 4 ? 74 
) Deferred : or ‘ ‘ 
. 1124 13 1124 E 
uf T + 5 
l Nitan Distr O44 4 
Mie i i] 1203 ] 
N Staffordsi ev oy 
\ brit , f Mt j 
N ( s l 158 I: 
South-Eastern ... ‘ wees SoU 2 ws bao } 
Ditto Deferred . ee ot A —— > a ; ave 1 
The traftie Ross: iy on seventeen principal railways of 


n ited Kingdom, of which a list is subjoined, amounte 
for the week ending Nov. 2nd to 1,101,128/, being 


} , Lyn] 
decrease of 18,827/, on the corresponding week of last year. 


AILWAY TRAFFIC RECEIPTS 











Aggregate Receipts of 
Week’s Receipts. Half-year to date.t 
ae _ ne 
Inc. or Dec. on Inc. or D r 
Correspond Correspor 
ing Week ing L’erioe 
Amount. in 1883. Amount. in L883 
£ > > 
|| Great Eastern........ 66,0902 + LOIS sescooce ] 55,8 + J 
}| Great Northern . 73.660 + Ge | dthencees 1,396,471 ~ 
Great Western socoe 243,886 — 1,537  ececcoree 2,004,739 — 4 
Lancashire and Yorkshire ... 71,587 + 19 souavenn:|. ae z i 
Lé nand Bri ghton ; } 41 346,5 ag s4 
London, Chatham, and Dover _ OO «paca 2 + Ti 
London and North-Western 125.316 — BE68  eccoceee 3,796,049 = 4,0) 
London and South-Western 60,512 B34  .coccecee J, !'49,694 l 
Manchester, Sheff., & Lincln. 10,993 - ee 744,002 S,9 
Metro] an 12,963 53 223,591 + 1,4 
Metropx litan District soca S888 + SOG seceoveee 148,191 + S 
Midland Sal ereee 151,688 + 979 sseee 2,603,848 62,6 
North-Eastern . 123,394 — 11,910 ......... 2,331,264 — J0,¢ 
South Eastern.............00. 37,565 — REED “scosccies 791,701 — 03,6 
Cale donian F 66113 — TE | atkenmend 840,575 —_ 1 
"Glasgow and South-Western 20 7710 — EO ceicsues 330,923 - 8,79 
‘North EUIAME siscsscesassocces GROEN =~ § 3.162 765,089 22,78 
1,101,128 — 18,827 21,978,009 e611 


* In these cases the aggregate is calculated from the begi nning of August. 
t We give the agyreyate as published. 
this 


COLONIAL Rasnwavs. The 

{| | ment are less important than usual. 
| have attracted but little attention, 

are without much change. 
relapse occurred, but, 


movements in 
Grand 


despite an unfavourable _ traffic 


return, a recovery ened later on, owing to repurchases by 
stocks have 


| Speculators, for the fall. Indian Railroad 
| Shown great stagnation, and the tone has been dull. 
The following are the latest closing prices, &c. :— 








—Closing Prices—. tise up 
| Bor be Last Week To-day or Fall. Prices 
| Canaan aes Kila sosssensves snseerneeen 0 1 ... 10 SL. 0 
“ian Paciic Shares . 45 a a, 45 
(ast Indian, Deterred chied a 1/1 i os if 128 
— Trunk of Canada, Ordinary. ee ae 8} aes See te! a 
Ditte’ 4 %, Guaranteed ......cccssccccccces 72h B]xd ... 72 Sh wee vee vee TS 
Ditto’ First RMIIROTIOD: 6:..i0iit<ccdoiaee ake 734 4xd 73 3} — 3} «. 763 
Din” Second Preference eee 445 6. 44 B <a. Sen 
itto, Third Preference ......... a 0118 — & -. 203 
‘reat Indian Peninsula 143 6 “.4 = € «ie 





rr 
vailed 


depart- 
Trunk stocks 
and at the close prices 
In the early part of the week a 


Anglo-American Tele graph, Ordinary J Sif ; 
i } 


ECON OMIST. 


Kaew AN Wiiewite The market 
decided collapse. Prices have been 
influenced by the New York n 
been chi fly sw: ryed by 


Preside 


} 
’ 
} 
iarket, 

considera 
Uni 


tial election. 


Pa i fic 


. 7. . 
uy dois ‘ ne . } ha 
jy ae , owing to Mr Gould withdraw I 
, 1GY l 
Central Pactic have sympathise l to tl 
: PpPaciil ( L¢ ic 


} . 
‘ ore fan] *} 
= d de Tault of the ¢ hicago and 
tirst ‘to: ,? ] , 
l Mortgag Onde ‘I 
, e bonds of wi nbhave the 
DY the two compa} P ] 
Mi panie hel vivania 
n the dec] rat n of | 
i i Cla iy 
oft only ( nt ‘ont } 
| Oly & per cent. Continued ¢ my 
Lore Company has also es} cially dey 
hilt” ctark ™ : eas 
li SCOCKS, phe other heavy n en 
14°17 } } ; ; 
Mil tukee a7 7) } } 1} 
Liiwaukee i Nt i nd Illinois ¢ 
The following are the latest 
© I t . ( 
more prominent issues 
t 
; tW 
( tra: Pa Ss s 
( 3 & Stl S 
and 1G S s , 
b First Cor 1 
l s ¢ tral, Share - 
SS} dy N ‘ 
i Nash ( 
{ techie il 
. \ Centi S i 
\ \ L. F W 
¢ t ~ ( \ 
N re) i W s ry ‘ 
\ : 4 
Norfolk W | ' 
&M o } S 
( | Sa » 
I imia R, | 
| 1 { K ~ 
Toit ‘ ’ y ' 
) i ’ 
Paci = 
VV Lou ! is 
LD i I 
FOREIGN RaAtLways VEX » 
ently At « Ul} ur 
I) 4 y ~~ 4 ] 
reference LOCKS WOULG be pald partly 
} obt uned credel t t pi 
wav, the First Prefere et iby J 
} 
p nt. however, a steadv recovery Oc¢ 
ioses hrm upon the oti il announce 
mn ; : : 
The latter is at the rate of | per cent 
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Docks have fallen 1, Millwall 
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more important miscellaneous issues ¢ 
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bo bo oe 


Hudson's Bay, Shares 24h bas 
Imperial Ottoman Bank Lie 36 
| Mexican Railway, Ordinary 294 30 
Die. First Preference . sof i} 
Rio Tinto, Shares ‘ Loy 1f 
| South niaen Railway, Shares 125 i 
Suez Canal, Shares : 74] 754 
113 12h 
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for New York, 

which the Bank h 
Jank rate having tl 
improbable that more gold will 
open market. ~ t 

Silver, owing to the total cessation of b 
has fallen away from 503d (our quotation 
we quote as this day’s price. The only art 
New York. The Nepaul has taken 15,000 
to the East. 

Mexican dollars are entirely nominal at 
ls. The P. and O. ste 
na and the Straits. 
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vunting to 248,000/, against 
istralian sovereigns. 
from 4 to 5 per cent., it is 


1, unless purchased in the 


lhe sole arrival is 9,540/ from Brazil. 


usiness on Indian account, 
last week) to 501d, which 
“ival has been 11 600/ from 
/ and the Clyde 124,000/, 


last rates quoted. There 
ainer sailing this day, has 


ld, fine, 773 95d per oz 
of silver, 77s lld per oz 








| standard ; bar 4 id, containing 20 dwts 
| standard, . 
4 Silver.—Bar silver fine. 50} l per 0z standard; bar silver, 
. i; containing 5 grains gold, 503d per oz standard; cake silver, 
} 544d per oz. Mexican dollars, 50d per oz last price, nominal, 
: j - & : » 
| quicksilver, 5/ 10s to 5/12s; discount, 3 per cent. 
‘| 
1 COURSE OF EXCHANGE. 
| ee bi la ee petaistiibagieeiataitions 
| Price Negotiated on ’Change, 
Noy. 4. Nov. 6. 
| Money.) Paper. Money. | Paper 
Amsterdam.... 3months 12 43,12 & 125 | 12 dj 
’ Ditto At sight | 12 23) 12 35 1224 | 12 3% 
Hamburg 3 months | 20 60 / 2 | 20 66 
| Berlin = 20 60 , 
Frankfort-on-the-Main _ 20 60 
| Vienna.. - 12 364 
Sf EMROND cnichiccice . nisntnsscniantinian _ 12 363 
| Aitwerp .. _ 25 50 
| Pctersburg -- 24 
| Paris seavessesescesess| Cheques | 25 22) 
Co ve eseseseeee/ o9mMOnthS | 25 414 
i Marseilles, wx, —_ 25 La 
| Genoa, Naples, ac —= 25 574 
' ee Ria CR aan - 465 
3arcelona = at 
Cadiz _- 46 4 
Seville ... a 463 { 
| Valencia .. _ 46} 
MNO, facial dep ince eee att oe ae 464 
| Lisbon .., _ 518 
| Oporto : Kle | 
| FOREIGN RATES OF EXCHANGE ON LONDON, 
Ba a void ~~ Rates of 
Jateg | UXChange akan Exchange 
n Lond’n. “jon Lond’n. 
ee 2'.27 Cheques|New York Nov. 6 4.79} 60 dys st 
Antwerp ee 25.30 Short [Rio de Janeiro — 90 dys st 
Amsterdam . — | 12°15 _ Bahia .... - = 
5 Frankfort ., — ¢ 20°44 — Buenos Ayres — ~ 
Vienna . —_ 12°20 —_ , wae 
| Berlin — ¢ 20°44 — /|Port Elizabeth — = 
Do : en 20°23 3m datelMontevideo .. -- — 
Hamburg .. — 20°44 _ Yokohama —_ _ 
St Petersburg. — ; - Singapore ... — re 
Constantinople, — 110°00 — {Bombay se NOV. 5, L/Tyg ) te le- 
Genoa.. _ 25°30 — {Madras ...... - 5! 1/7P¢s >graphic 
Florence ......) — se ‘alcutta 5} 1/7, ) transfers. 
| Madrid ., ( 47 CO — Hong Kong .. 5| 38/3 4m. set. 
: a{ Lisbon = ; _ Shanghai ..... — 5 4/113 — 
‘ Sydney ..... 60 dys st 
) ‘ ‘ 7 rina Y ‘ r ¥ . ‘ 
RESULTS OF AUCTION SALES. 
; ESTATE EXCHANGE REPORT. 
Nov. 3.—TOT TENHAM, Woodville grove, two plots of freehold 
land—James GEARNs, 1,100/. 
s 7 ae See aed at 
Nov. 3.—S1 Lt KE’S, 95 Central street, 55 years, ground rent 10/ 10s 
; —BaTTam AND Co., 425/. 
Nov. 4.—KENSINGTON, 02 Lexham gardens, 87 years, ground 
i} __rent 12) —Rocers, CHAPMAN, AND THOMAS, 3.200/. 
Noy. 4.—STREATHAM, freehold, ground rent of 12/ a year-—JONEs, 
; LANG, AND Co., 275i. 
Noy. 5.—SHEPHERD'S BUSH, 55 and 59 Coningham road, 88 years 
i , 7" } pa ? o , 
‘ ground rent 14/, 560/. 
¢ y 5 I » ry » m 7 - ‘se ‘ 
: Nov. 5.—SHEI eee oat a 86, and 92 Cathnor road, 88 
; years, ground rent 18/—Watrer Parisu, 800/ 
; is proeens ALTE! ARISH, : 
Nov. 5.—HOLLOW AY, 20 and 21 Devonshire road, 68 years, ground 
i = : rent 12/ 12s—Driver AND Perrecr, 730/, 
+i NOV. 5.—PORT VICTORIA. Kent, “Red House Farm,” 1]2a 3r 3p 
x c. b " , mah « e I ; 

| i ; freehold, 4,100/. 

| Noy. 9.—PORT VICTORIA, freehold farm. containing 76a 2r 6p— 

i} x _ _ WEATHERALL AND GREEN, 2,350/. % : 

§ ‘ ; NOV. 6.—C LERKEN Ww ELL. 10 to 14 Benjamin street, 20 years 

gron -_ Bay : , oo 

: i poet rent, 120/—Inman, Suarr, and H ARRINGTON, 

ay ae . 
: i Nov. 6.—BATTERSEA PARK R Tr. 2p 
hi ‘ WO Ks AKWK ROAD, No. 36, 92 vear : 
| i a" rent, 10/, 560/. , , years, ground 
5 ye ; Nov. 6.—HOLLOWAY ti ew 
‘ t “yr oes 14 Junction road, 75 years, ground rent 
: N 5 os wigs . A. Mcmrorp, 705/. : 
s NOV. 0.—LPS CH, Belle Vue Hous : 
~F1, 2 ie rouse, cottages, r € O14 sane 
/ freehold, 5,500/. ? ges, mill, and 9} acres 
. Slice > "sg 7 
i ' a : a 19 Falcon court, freehold, 3101. 
Nov. 6.—} map / : 

“ a tN OOD, Effingham Lodge, Central Hill Cottage, and 
ij A 4 Vak Cottage, treehold—Tuurco and Marrix 9 17% 
i Nov. 6 one ERKENWELI 199 § 90D anc Martin, 2, 1751. 
i oa eee St John’s street road, freehold, 
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Nov. 6.—CAMDEN TOWN, 1 to 4 Prebend street, 37 years, ; 


ground rent, 1,335/. 


rent 26/ 6s, 675. 
6.—HAVERSTOCK HILL, 


ground rent, 7/, 7002. 


Nov. 


45 Queen’s crescent, 65 year's 


Nov. 6.—HAVERSTOCK HILL, 19 Prevost road, 63 years, no 
ground rent, SO0/ 

Noy. 6.—KILBURN, 8 Pembroke House. 96 years, ground rent 
S/ Ss, 200/. 

Nov. 6.—FINCHLEY, Elm Park road, five plots of freehold land— 
Newson anp Harpinea, 4007. 

Nov. 6.—BROMPTON, Edith Grove, ground rents of 42/ a year, re- 
version in 42 years, 1,480/. 

Noy. 6.—BROMPTON, Fulham road, ground rents of 34/ a year, re 
version in 42 years, 1,255/. 

Nov. 6.—TWICKENHAM, Ford place, five freehold and copyhold 
cottages, 800/. 

Nov. 6.—THE REVERSION to one-fifth share of leasehold houses 


yielding 384/ 8s a year, and to 650/ cash, life aged 8] 

years—Marsu, MILNER, AND LANGTON, 2500. : 
-CLAPHAM, Thornton road, Westfield House and 34 acres, 

40 years, ground rents, 62/—HERRING, SoN ANv Daw, 


2 125i. 


Nov. ‘P 





NOTICES AND 


STOCKS. 
Egyptian Debt.—According to the usual official returns, the amount 
received from Ist to 25th October on account of the Unified Debt 


was 79,958/, making the total to that date 1,504,212/, including a 


REPORTS. 


balance brought in of 533,618/, Out of this 384,364/ has been 
deducted to complete the service of the preference debt, and 


1,119,8487 has been absorbed in payment of the Unified coupon. 

Turkish Debt.—The Imperial Ottoman Bank announce the conver- 
sion of the Five per Cent. General Debt, and Six per Cent. Loan of 
1873. The stamped bonds must be presented with all their unpaid 
coupons attached, including those dated January, 1885, for the 
General Debt, and October, 1884, for the 1873 Loans, and the 
registered bonds with all coupons including March, 1885. The bor 
neither registered nor stamped, must be first deposited to receive 
arrears of dividend and to be stamped. They can be presented on 
and after November 3, at the offices of the bank. 


RAILWAY COMPANIES. 

Buenos Ayres Great Southern.—The secretary has received tele- 
graphic information that the train service of the line was fully 
resumed on the 23rd October, after having been interrupted by the 
effects of the severe floods since the 22nd September. 

Central Argentine.—The secretary states that the new capital, which 
will be shortly required under the agreement entered into with the 
Argentine Republic, will be issued in shares, and will be oifered te the 
proprietors rateably at par. 

Eastern and Midlands.—The report states that the working 
expenses still absorb a large portion of the gross receipts, but the 
directors have reason to believe that material improvement may 
henceforth be looked for in this respect. With a view to increased 
efficiency in management and economy in working, they have 
recently carried out a reorganisation of the staff, which has so far 
worked well, and from which they anticipate satisfactory results in 
the future. The merchandise traffic for the months of July, August, 
and September shows an increase of upwards of 40 per cent. over 
that for the corresponding period of 1883, concurrently with a dimi 
nution in train mileage and working expenses. ‘ 

Manchester, She ffir ld, and Lincolnshire.—The total traffic receipts 
exclusive of joint lines, from July 1 to October 26 amounted to 
626,789/, and the expenses to 325,648/, as compared with 642,8S1/ 
and 331,086/ in the corresponding period of last year, After allow: 
ing for an extra day in 1883, the net earnings show a decrease to 
date of 6,854/, 


) 
138 


BANKS. 

Bank of Montreal.—A dividend has been declared at the rate ol! 
10 per cent. per annum for the half-year ending 31st October. 

Darlington District Joint-Stock.—At a meeting of the shareholders 
this week it was resolved, as a means of winding up the affairs ol 
the company, to place it in liquidation. The business was some time 
since sold to the York City and County Banking Company, and It 
was stated that the shareholders ef the District Bank have up to 
the present time received 18/ for each paid-up 12/ share held. he 
company still hold as a balance in hand the Merrybank Railway, 
which, if fairly realised, it is hoped will add 2/ or 3/ per share more. 
Mr J. H. Bowman, one of the shareholders, and Mr. John William- 
son were appointed liquidators. 

National Bank of Australasia.—At the half-yearly meeting, held 
this week in Melbourne, a dividend of 123 per cent., and a bonus 0! 
14 per cent., was declared, making a total of 14 per cent. per annum. 
A sum of 10,000/ was added to the reserve fund, and 4,700/ carried 
forward to next half-year. The dividends on the London register 
will be paid on the 11th inst. Transfer books will be closed from 
the 4th to 12th inst. inclusive. 

ASSURANCE COMPANIES. 

City of London Marine.—Mr Archibald Balfour, of the firm ol 
Messrs J. Thomson, T. Bonar, and Co., of 574 Old Broad street, 
E.C., has joined the board of directors of this company. 

Canton Insurance.—The London agents have received a telegram 
from the head office in China, stating that the accounts for the year 
1883 had been closed, with a profit of 295,000 dollars. Out of this a 
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Nov. 8, 1884.] THE ECONOMIST. — 


| dividend of 10 per cent. has been paid to shareholders, and a return 
| of 15 per cent. paid to contributors, the balance of 50,000 dollars 


| 
eo fe 3 
of Ceara, by a grant from the Imperial Government of Rrovil f 


: ; ; ae + years, which g stim: ; icial ; 
| being passed to the reserve fund. The balance at the credit of 1884 sini ; , Ys are estimated in an cfficia! reoort te yield 37 72:2 per 
tae Se | annum, l sun iuir s dcleeusees uke oe 
| aceount is 470,000 dollars, and the reserve fund amounts to 105.000 t wr he total sum re quired for loterest on debe tS, sliares 
oo, ovethne abi inked hy } > Fe Me = : 
gether with sinking fund, amounts to only 22 3967 per annum. Th 


‘serrool 5 na Globe. - i 10 he ; Poy 
iverpool, London, and Globe.—It is announced that a payment of | of 62 per cent. per annum on the capital expend h 
. Aploal ypend 


I 
6s per share on account of the dividend for the year 1884 will be made improvements up to 281 25 1 o1 the harbour 
" — Hents up to Zsi Y5v/ 
l 


on the 22nd inst. eo 
fF ck T f ati 

non Assura ice SS cie/y. . The report for the vear ended 1 ss ai , 
tates that the amount paid for fire claims during the year was t 
t 


ér Road and {cfon R vilway Cc’ panyv.— 7 } ret 


4 a I 


repared to receive fr ym sk areholders in the H 7 


‘tors ar 


ersmith and City, 


fyi 
| dollars. ae 
| } Imperial Government also guarantees for six years interest at the 1 

tr SIX years 1 at the rate 
| he Metropolitan, and the Great Western Railway 











39,289/, and the total outlay (including the claims) was 59,722/._ The | tions for 18 000 ¢ -y panies applica- 
athe ar aia ns for KOU snares of 10] ear -Onetitnt } : - 

pre miums receive d show an increase of 3.974/, the total amount being of tim is : ’ sn “Th ot 102 ear h, constituting the entire share ec pit ul 
Ll] be en » Rta donarhine si : : 5 ® company. 18 CK » is incorpor f ‘ } 

63,5071. Tn the life department the total income during the year eee tk és i a ; "Bailes. is incorporated for extending the 
| was 154,865/, and the amount paid for claims and all other « xpenses | Western Railw C uy mall@ay, and the Metropolitan and Great 

7 Pie . —- . . | ‘ i ay ID panies > te rk the ji ; +] } } 

| was 97,716/, leaving a surplus of 57,148/, which has been added to the | the ae , = Ay Dy an es are to work the line jointly, charging only 

mh ° . aes gue tsiuU L < s aSHpec res 1 } ha 1” } ; 

life assurance fund, bringing it up to 1,055,687/. a divi , i of a respect thereof, until the shareholders have received 
| =) ; < l aent Oo 4 per cent when the ta v: +) 

CK y . TT INC Sa ‘ow Se twO Working mpanies will 

MISCELLANEOUS COMPANIES. | Decome entitled jointly to half the surplus | 
| Amazon Steam Navigation,—The directors have declared an interim Melbourne Tramways Trust 44% Loan.—Tenders f 

lividend for the six months ending 30th June at the rate of 6 per cent, | % 10,0007, which were opened on Thurs lav. at th, é 

F ges si : l l Lu ivia ne 
|| per annum, or 3 per share, payable on and after 18th instant. Australia, Limited, amounted to 310.0007. at pric 
| {merican Freehold Land and Mortaaa The directors have a eae of 1007 to 1031 10s. The balance was Lite! ru 
lared an interim dividend at the rate of 10 per cent. per annum the minimum price. 
| for the half-year ended Sept. 30, 
Asa Lees and Co,—An interim dividend at the rate of 10 per cent. 
1| for the past half-year has been declared f yp ; 
| for the fs lared. Che Commercial Times. 
Bahia Gas.—The report recommends a dividend at the rate of 10 
per cent. per annum, leaving 653/ to be carried forward. 7 


Rillit } 


Billiter Street Ofices.—The annual report shows a net balance THE CORN TRADE 
. t j % 1 SZ - 


SUIRCIORE 10 BAER dividend at the rate of 6 per cent. per annum, in 
| addition to that paid in the first half of the year. The directors wines 


regret that some of the company’s most valuable properties have 4 
. \ n iuable opery have ~ — prt , — ’ 
been unlet throughout the whole of the past year. Mark Lane, Pripay Evente. 





| 
| Dublin United Tramways.—-The half-yearly report shows that During the last day or two there has heen a good fall of rain, 
| after writing off a further 500/ from valuation of horses, and 375/, | W™ch was much wanted, and has been of considerable benetit. A 
| the balance of suspense account, and providing for debenture interest, | “4"™> genial temperature has also assisted vegetation, and the agri- 
the sum available for distribution is 13,542/. From this it is pro- cultural outlook, already encouraging, has further improved. Th s 
pose dl to pay a dividend at the rate of 4 per cent, per annum, leaving has been against ee mn ‘ ve arate OF t oe n trade, which 
| > 568] to be carried forward. all round continues du l. English whe it in t country markets 
|| Dunville and Co.—At the annual meeting of shareholders held this | J, eee eee SAR n OReS Se Oe eee oh ee Seen, OE ED 
oe eae i : | Lane to-day that reduction was also established. Foreign wheats 
|) week, a dividend of 1/ per share, free of income tax, was declared, | are also depressed. The fresh nplies in the |] a in 
| which, with a previous interim dividend, makes 2/ per share for the 1 aie } fe oe Baas ; mee 4] ‘ iter ataaeee ten 
year, The amounts to credit of reserve fur ds hat e been largely ne ee SS eee ee ig ea] 7 1 “ 17 mn pei 
ae ¢ un nave n largely | present very moderate requirements which the mild temperature 
can pea a nial showers will tend still further to curtail. The imports 
|} snsuce ¢.—A meeting will be held on the 17th inst., to confirm | in he kingdom last week were of wheat and tlour 230.000 quarters, 
|| resolutions passed at a previous meeting, by which the company is to | age.ust 316,000 quarters in the corresponding week last year, and 
be wound up voluntarily, and the assets and liabilities assumed by the | farmers’ deliveries also, on similar comparisons, showed s me reduce 
British Insulite Company, Lin:ited. tion. The quantity of wheat and flour on passat is reduced by 
| Langdale's Chemical Manure.—The directors recommend a divi- about 150,000 quarters, bringing the amount down to 1,720,000 qrs, 
or about 100,000 quarters less than last year at this time. American 


shipments, according to the last weekly returns had decreased 


| 64,000 quarters, but meantime the American visible supply increased 
| nearly 3 millions of bushels, or 375,000 yrs, and which had apparently 


dend of 3 per cent. on the capital, which will absorb 5,238/, and pro- | 
\| pose to appropriate 3,350, for depreciation on plant, &c¢., leaving 
_- , * . , 

1| 6,514/, to be carried forward. 


| London and Canadii ] 4) wT! c 4} ; 
son anadian Loan and Agency.—The net result of the “. } 
| past year’s oper ition hows a protit 7 f 17 43) 18s Od: f ne e e more influence on the tone of trade at Mark Lane t iy than any ol 
I Jvars eri MS SHOWS a pro 0 5a eed s¥Y¥da: trom which, . . 7 a ° . 
I : , the other statistical movements. The tloating irgo market has 


s$n} 1 hit +} 
} . I inental account, Dut the 
}; and tax thereon, amounting to 11,682/, there remains a balance of eee Stee eed ’ 
15.561. Fre . - eres Soy aiance Of | » mount of business altogether has been small. Walla Walla arrived 
o,o61/, rom this amount the directors recommend that the sum of : — ee ee ie Saas are 
11 4.1097 be add 1 ; ,e J | has sold on private t rms, and arrived Australian at Sts 3d. For 
1007 be added to the company’s reserve fund, which will then | ‘oli . ak te 
|] stand at 53,424/. leaving a balance of 1.451/ tot od f 1 arrival No. | standard Cali‘ornian August bil 
eaving a balance of 1,451/ to be carried forward. 235 6d. Soft red Kurrachee by steamer, November-December ship- 
| ment at about 30s. White Delhi, November-December shipment, 
via Canal, at 32s 6d, usual c.if. terms. F r, like wheat, has found 
very dull and drooping markets, sales being practi 


deducting the usual dividends at the rate of 10 per cent. per annum, | been helped a little by some inquiry on ¢ nti 
A « c '’ SU C {Mar Aud 4 Liu 


} bend 1? ‘ 
has soil at 


} 


Vrient Steam Navigation.—The approximate statement to June 30 





tat, 


|| states that since an early date this year the company has been in 
|| receipt of payment for conveyance of mails, from which an income 

of about 12,500/ has been derived. On the other hand, exceptional easier terms for buyers, and then to only a ve ry | 

expenses, amounting to about 15,000/, have been incurred in the first Barley has continued to be largely deli red on the country markets, 


half of the year. The balance at the credit of profit and loss will, | andlowerrates have, insome cases, resulted. In Londont! e tendencies 
is believed, prove sufficient to meet the prescribed 6 per cent. per | have also been against the seller. Foreign arrivals are fairly good, and 
en depreciation, &c., but there are no surplus profits av uil- the quantity that will be due in the course of the ensuing week is also 
liberal. Maize has continued steady in most positions, tho ah not 


able for dividend purposes. Nearly the whole of the final call on 1. 
lat all active. Dede Agatch, December shipment, sold at 23s 9d. 


Arrivals have been light, and the quantity near at hand is very 
t 





ible only on 


imited extent. 








j 
| the shares has now been paid. 
Otago and Southland Investment.—The directors have declared the 
usual interim dividend at the rate of 10 per cent. per annum, free of moderate, but there is some 
| round and flat corn on passage, bringing the t 

which is. however, nearly 50,000 quarters i 
The American visible supply has decreased about 
There has not been much passing in either beans 
value. Oats have con- 


increase in the supplies of both 
ytal up to 109,000 
less than at this 


? 


|| Income tax. 

|| Trust and Agency of Australasia.—The directors have declared an | quarters, 
interi ivi wr t , e last year 
interim dividend for the half-year ended June 30th last at the rate | tim _ a "1: 

of 10 per cent. per annum. 600,006 yushels. — om mae 

or peas, which remain at about previous . bl 

have maintained late rates, 


| NE‘V COMPANIES AND CAPITAL. tinued to arrive very moderately, and ae 





i 


| | The new issues of the current year are as under, vendors’ shares but only a limited business has been conclude 
"sing deducted, as usual :— COMPARATIVE AVERAGES OF GRAIN. 

allow i Statement showing the Quantities Sol {and the Average Price 

The following is a Stateme 2 we aan teamechoen sod Gilieate 


3ritish Corn (Imperial measure), 48 recel r } 1 
of British Corn (Impc 97th and 28th Victoria up. 87, in the 





First 
Capital Payment Further 
Applications. thereon. Liability. 
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, ‘xcise, conf ’ he Act of the a, 
2 ~ a of Excise, conformably to the ; ih ia, cap. ' 
Amount previously recorded 91,000,585 | six weeks ended Nov. 1, 1884, and for the corresponding week i each of the 
| J FECOTUOCU Loc ewcewreeeves ’ e we Si 
sae | year from 1883 to 1580: 
aco Cee LURES sot 
eara Harbour Corporation re a 48,080 bs Re Eee 
timer Road and Acton Railway 180,0.0 mais dees } ; an saceuen Pants 
May iC , , . oe aie , i UANTITIES SOLD. VERAGE LICES. 
Paxwell Cattle Ranche Debentures ... 200.020 a _ Qua " 
| ‘orida Land and Mor Re eR 225,500 ... ve Wheat. Barley. Oats. Wheat. Barlev. Oata. 
|} —_—} —___—__—_ ee 
| 1884. | qrs bsh qrs bsh qrs bs 8 d a a 2 d 
Nov. 1 65,773 0 151,335 1 10,244 1 $2 3 2 2 
Total to date in 18S4..........0++ . 91,653,665 ner L.... Ore St aries 6 aes 4 & ae 
—_—_ — | 7 , - 1018 2: ' 19 O 
| The i 61,417.85 3 73412 2 lasso 7) 108 3, 32 4 
The “crresponding total in 1888 was 61.417 450 i 73.368 0 118,831 1 9.565 5 32 2 > 0 19 } 
he Corresponding total in 1882 was 128,394,799 Reces 78. 40 2 KVOTL O 11,504 7 82 4 1 9 1Y s 
| 5 Pee . ° 8 tl a a wer } 735 0 13,660 6 33 0 32 2 is 
| Ceard Harbour Corporation, Limited,—Applications are nvited for | Sept.27 ...., 77,659 0) ®ve . - 
3 i l , ° 9 i > ¢ 7 
| 4808 102 shares of the above corporation at par, the balance of the | |... | gs7s2 1/ 190,747 5] 13,3283 6) 40 3 ae a 
| ssue of 10,000 having been subscribed for privately. Dividends of 8 | gag 7". | 47,228 0 | © S8a0k 3 5,18! b; # ul es = 3 
per cent. per annum on these shares, from the date of completion of | jgs1 .........| 50,344 5) 7,884 7 896 1 8 .4 23 
‘¢ s ; , , | 9395 6 6.9651 6 4,327 ¢ 45 
sof the Port 1880....... 328 76, 


| the harbour improvements, are secured upon the revenue 
| canine 
—___ 





neers 


A te pe 


i 
i 
| 
; 
j 
i 
i 
| 
' 
| 
| 
i 
| 
| 


— 





oni 


: 








| 








1368 


since the beginning of September, contrasted with 1883-4, 1882-3, 
and 1881-2 :— 





























bushels. | bushels. 
in U.S. centres........ 33,725,006 30,625,000 
in cwts 7 








bushels. bnshels. 
14,500,000 20,750,000 
7.928,°00 11,116,000 


” 


“* Visible supply 


Do do 17,799,000 16,406,006 





THE ECONOMIST. 


| The following table estimates the home consumption of wheat |! met, and quotations are reduced 4d per lb. American was in good 


Imports. 1884-5 1883-4. 1882- 3. 1881-2. 
cwts. cwta. ewts. cwta. : 
reek Oct. 93) ...cccseseeecoeseeeeet 10,298,835, 11,593,177) 14,2 0,372) 9,87 1,533 | 
Flour’ a? ; © 427.953 2,405,074 2,520,328 1,746,874 
” ” eee sence seeeeenars . ’ 
12,721,788 13,998,251 16,521,200 11,6°8,406 
“Add week ending Nov. 1—Wheat........ 762,713 1,124,888) = 1,734,517 1,090,352 
Flour : ‘ east mteenbsl 235,223 244,975 196,016 137,630 
Total imports, 9 weeks ........... 13,719,720 15,363,112, 18,451,733" 12,846,588 | 
Less exports— Wheat 126,526 120,000 150,000 231,703 | 
DANE cpuniis snxisntvndesnbatapccbnioaseendivink 16,714 20, OU 10,000 24,300 
Be II vec dconsnnxsaancesninnt 13,578,189 15,218,000 18,290,000 12,590,5=5 
Add to this the estimated sales of Fe eats 
home-grown wheat.. 7,900,000 9,990,000 7,700,000, 7,400,000 
Nine weeks’ home supplies 21,476,189 25,110,000 25,990,000' 19,990,000 
Average price of English wheat, per s d s d sd s d 
quarter senesced eabebeieconsen 32 3 41 0 41 6 49 4 
OB OG CWB inc snscencisascesveccessecs. 0 yeseen 7 5 9 5 o 7 9 6 


| very irregular. 








. 
[Nov. 8, 1884 
demand at the commencement of the week, and a large business was 
done at y,d per lb advance, but the market has since become quiet, 
and last week’s quotations are generally repeated. In Brazilian a 


| fair business has been done at a partial decline of gd per lb, 


Egyptian has been in fair demand, and quotations are without 
change. Rough Peruvian is in moderate request, and prices continue 
Smooth is in moderate demand at the quotations, 
West Indian and African are neglected, and quotations nominal, 
For East Indian there has been a fair demand, the better grades 
being generally unchanged in price, but the lower qualities are 
freely offered. 

“Futures. —The market, intheearly partof the week was firm, and 
prices advanced ,*,d per Ib ; but a quieter tone has since prevailed. and 
the improvement has been lost. The closing values are—Delivery ; 
American, any port, l.m.c., November, 53{d; November-December, 
5ijd ; December-January, 53}d ; January-February, 53}d; February- 
March, 533d; March-April, 5$¢jd ; April-May, 5{{d per lb. 

Tone sales of the week amount to 70,610 bales, of which 1,970 
are on speculation, and 6,790 declared for export ; the forwarded 
gs 25,590 bales, of which 24,120 are American, 20 Brazilian, 2,1/0 


Kgyptian, and 60 bales East Indian, which make the takings of 


| the trade 88,240 bales. 


The following account shows the Quantities of certain kinds of agricultural | 


produce imported into the United Kingdom in the week ended Novy. 1, 1884, and 
in the corresponding week of 1583 :— ie 
-Quantities 


1SS4. 1583. 

Animals living—Oxen, bulls, cows, and calves......number 5,880 1,923 
Sheep and lambs sean ich ” 15,743 vee 22,330 
Swine . ndtiemannia tba tiaininiiacnclanmmmintn = 361 pee 437 
Dead meat— Bacon .. i reece CWED 30,911 8,133 
Beef, salted and fresh ~- 24,237 ». 19,978 
Hams sss ibdlalalacs draiiatatieiech louie alata 7,650 os 11,642 
Meat unenumerated, salted and fresh ..........68 0 123 ion 356 

- Pa PRESETVOED —nevvcovee.cevcreceeee es $,021 6,701 
Pork, salted (not hams) and fresh  ...........:.s00e a 3,5 'h 6,626 
Mutton, fresh i bekienbibateskes vee nenis, ae 11,c86 aan 9,228 
Poultry and game (including rabbits) ..... sdecubiniidas F 18,287 «» ~=—:18,139 
emir ee UORINTNO sks scidasiecscieceinccncancesncpcocsbyccted cwte 49,891 «» 46,469 
eos sncaenchiaiiuaatte tie 62,607 vw. ee 
NE adsense great hundred 142,621 we. 144,332 
DEE: ssisesess tees sitdchsieccaidessnaipteiiabe sis cwts 9,305 a 2,682 
Vegetables—Onions raw .......cccecceesceseeeseees bushels 109,428 115,970 
Potatoes ak eudunmedin: denied seen CWHB 17,888 77,869 
Unenumerated hadnt Acetate cs sc Sdacicaupamaeeeeue 5,807 és 8,418 
Corn, grain, meal], and flour—Wheat ....... sevcecesCWt8 762,723 es» 1,124,886 
SIE © unk nn citnavav usndieaencieuas cthaorebene te m 586,269 me 782,22 
Oats 9” 141,206 39,490 
Peas ™ 75,333 26,¢71 
Beans io 62,821 62,516 
Maize ...... Riis beck dus vialedhpecamtNbcnstoideteeenan “al 300,642 477,733 
ee See NE DOOD encsincciedinseicniindescctcin tie io 235,228 244,975 





IRON AND COAL TRADES. 


The iron trade has not undergone any material change during the 
past week. At Glasgow the market sustained a check this week, owing 
chiefly to the failure of an outside broker, but partly to the large 
decrrase in shipments from Scotch ports. Warrants close below their 
best. At one time the quotation touched 43s 64 cash, but leaves off 
this evening nominally at 433 144. The month’s prices are not 
quotable. Our Middlesbro’ correspondent writes :—‘‘ The pig iron 
market has been somewhat lifeless lately. 
but are declining with the close of the season. The monthly returns 
for October are disappointing, showing only 174 tons decrease in stock, 
so that if the present make is kept up, there will be a considerable 
increase in stock during the winter months. Business bas been done by 
makers and merchants at 363 and 36s 3d for No. 3 for prompt, and 363 
per ton for delivery over the first half of 1885. 

In North Staffordshire orders have not been booked quite so freely 
this week but at most works the mills are kept in regular operation. 
Foreign orders, though not large, are steadily received, the prices of 
several firm being rather in their favour, as they are less than those of 
manufacturers in other districts. 

A moderate business is being done in South Staffordshire, and 
operations are carried on steadily at the works. Foreign inquiries are 
fairly numerous, and good indents for the bettet classes of finished iron 
have been received within the past fortnight. 

From Furness an improved tone is reported in the hematite pig iron 
market, and orders have been much more freely offered all round. The 
demand for Bessemer iron has specially increased, aud it is said that 
plenty of orders at a slizht advance could be booked if the makers were 
disposed to sell furwzr t. 

Some indication of a revival in the iron and associated trades was 
reported a few days ago from South Wales, consequent, chiefly, upon a 
prolongation of operations at some of the steel works, but these signs 

have in great part disappeared, ani the appearance of things in general 
is now very unsatisfactory. 

In the coal market trade continues rather depressed, owing to the 
warm weather, but prices have remained fairly steady, 





THE COTTON TRADE, 


LIVERPOOL.—Novemeer 6. 


Cotton was in fair demand in the early part of the week. with 
some hardening in prices, but yesterday the market became dull. and 
; 3 > , € > 2€ ne : Y , 
quotations gens rally are about the Same as those of last Thursday, 
The Bank rate hos this day been raised from 4 to 5 per cent. For 
sage ont. 
Sea Island there has been rather more inquiry, which has been freely 





cnet 


a ep 


Shipments have been fair, | 


PRICES CURRENT. 


Same Pericd Same Period 





1883. 1882. 
Deseriptions. (| o: | J; “ w | @ ; | grace. 
. idpis S883 /8 Sle B 3/8 
(Ola im (Om Sim) Alm lg Aime § 
American, diaialalat diajidididia 
Sea Island ... perlb) ... | 16} | 174) 18h | 194 | 22 1S |19 | 18/17 {193 
| Florida ditto ......... vee | 154 | 168) 17 | 17h} 18h) 15 | 16h 17 | «18 j24p [16 
j G.O.| L.M. Mid.’G.M.| MF. G. 0.'L.M.'G.M.G.0. L.M'G.M 
| EL Sennacecstianun’ 4} 6 53 | 57.) Bh) 59 56 | 5B Gye) 53%! 55 | 68 
BR iicvinkadiivendesise “tal ms a 0 on ses ve el ‘i é 
I sacvntedateesedused 43 ' 6}; 54; 5%, 82 5By Sis} SB: 6h | 5B) 6y 1 64 
PRIME: cicdeosssigeten 43) by, bie) 5% + 5B) 54) 56) 64) 53) 6! 63 
| Brazilian, Mid.| M.F.| Fr. G.F.| Gd. 'Fne.) M.F.) Fr. | Gd. M.F) Fr. Gd. 
Pernambuco, &e....' ... 54; 53) 63 5g 6 Me 63) 6%; .. 
; Ceara, Aracaty, &c.' ... | 5%, 63, 6 a ee o | 58 . | 6 
SEND nit a eattiadeds wee aes aaa don wi ei 4S) Pee ee oe 
| Rio Grande ........ pau Ee dae- 0 cabal Behe: 1S te es oss UNL den: | aoe t OM 
| Bahia, Aracaju, &c.| ... oni Den. Aces aaa" Sh Hie 5} eh sie ho 
NIN A ssxasacunsinns baer chow Ub ychaaitl aneeae eeriaiis «| 6 | «| CA @ 
Maranhawm ............ oso OR) BE RE ho cae tO if 6§ 65 | 8 
| Egyptian—Gallini.) ....) ... . | 10 | 12 | 134 ‘i . bas - 2 
| Ditto Brown ....... 4% | 53 | 64) 63 it 94 | 6 63 8) 74) 8k 9} 
| Ditto White ......) .. . | Ol 6h | 7h) 7h) | Get TE) 1 TE 8 
| West Indian, &c. 
Fiji Sea Island oe k aaen i4 {15 16 i 1 cine oi cae ; ; 
Tahiti Sea Island...) ... IL j114 ; 12 124 | 13} IL | 11§ } 123 (11 114 124 
West Indian .........| .. | «. | 62 | 6b] .. » | 6 = 64 7 
eee . _ 
| La Guayran ......... tes ios oe 
| Peruvian—Rough..| ... | ... | 68; 7} | 8} | 9% 74 | 83 8; 9} 
| Ditto Smooth ...| ... | 6 68; 64; 64) ... 63, 64 63 7% 
Ditto Sea Island 10j/11 | 113 124 | 13h 14h | 11 | 11h 144 1 12 _ 
RIRIIOR sav neserccexss ae 435 63 | 6} ... > 6} 5h 5Y 
East Indian. 
Surat— Hingungh’t) ... |... | .. 43) 52 | oe 5} 
Ginned Dharwar ... om 4 44) 44 441 48 64 
| M.Gin’d Broach! ... | ... 485 48 59 as 2 54 
| Bere cssccss0 33 / 3 $3) 44) 4%) 54) SH) 4 445) 33 | 3 4 
| Oomrawuttee .... 34/ 3%) 33 | 4:3) 48) BA. 33! 4) 4 333 4 432 
| Veravul, &. ......; 3%) 85) 84h) 4r5/- 4) 38) 33 44, 38) 3 + 
eee eeemeoneeni 34) 8%; 36) 4 4G). Si) 33) 4i,; 8$' 4 
i SND ciscsccebecduasd lend eect eee Oe Ls ww. | 3&; 43 3% 
FE ui cideicniiepcnisnsd dies em 34 Bi; 4 43 sh ‘3 34 
| Rangoon............... of aes fee SA)... 33 
| Madras—Tinnevlly ... {| ... 445) 48! 68 43;| 5 ) ) 
| Western! ... - 3e 4 40 8h, 4% 44 53 
imports, Exports, CONSUMPTION, &¢. 
1884. 1883. 
i bales, bales 
| Imports from Jan. 1 to Nov. 6 w...ccccsseeseesees 2,963,459 2,994,245 
| Exports from Jan. 1 to Nov. 6 SS en 288,992 
| NOG . ciineirnin bie dnanes seiisohnnitineshitgnnns ec 437,'50 . 438,420 
| Consumption from Jan. 1 to Nov. 6........... 2,861,380 scscceeeee 2,924,500 
| The above figures show :— 
A decrease of imports compared with the same date last year of ...... bales 30,799 
decrease of quantity taken for CONSUMPLIOD Of  .........cecceeseeeneeeeee oe eevee 6 420 
An increase of actual exports Off........sescecacsccsssosscons sar enessesessenenscseeseossseeoes 5,720 
I a a ascres/ nlpinaineiliebnnensnneel cpus, Dame 
| Inspeculation there is a decrease of 11,570 bales. The imports 


| 
| 
| 
| 
| 





this week have amounted to 71,174 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 215,000 bales, against 216,000 bales at the corre- 
sponding period last year. 


MANCHESTER, NovemsBer 6. 


A decidedly quieter tone has been prevalent in our market during 
the past week. The weaker tendency in the raw material has rather 
prejudically affected business, and buyers have been less disposed to 
give out orders at the prices generally required ; the anticipation of 
dearer money has also supported merchants in this cautious policy. 
Eastern orders have been rendered largely impracticab'e through tke 
continued decline in the Indian and China exchanges. Export 
yarns have not been so good to sell, but quotations have remained 
without any appreciable alteration. Home trade counts have moved 
more slowly than of Jate. Wefts keep firm, but in twist spinners bave 
occasionally given way a point, Cloth has been less wanted, especially 
shirtings and other Eastern staples, Printing cloths are in steady 
average inquiry at unchanged rates. Dhooties and jacconetts keep 
very unsatisfactory. In T’cloths there has been a rather better demand, 
chiefly for Turkey aud the Levant. Long cloths, domestics, and 
Mexicans have sold only in small quantities, but manufacturers have 
declined to make any further concessions. At to-day’s market business 
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tested, are slightly easier. 
cent. has had no special influence on our market. 


Price,| Previous Weeks in 1884, 
i Nov. Price, ; Price, Price,| Price,! Pric 
} ‘ os Oct. | Oct. | Oct. | Oct. , sang 
| *904-/ go. | 23 | 16 | «9. 2. 
sdisdisdisdsedaa 
—Upland middling.........perIb O55 OF% 05% 05% 052 05 
Raw Cotten Ditto, good middling..........05% 06% 05% 051 058) 0 ‘ 
a Pernambuco fair.... 0 6) 0 53°05, 058 067, 0 6 
an Ditto, good fair..............+. 0 63062) 0 6) 064 086% 0 64 
Yarns— No. 40 Mule-twist fair,2nd quality... 0 95 0 940 9) :0 98 0 98 0 9% 
= No. 38 Water-twist, ditto O 8} 0 8] 0 830 83 0 81 06 3] 
96-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs..., 3 104 3 10) 3 10} 3.104 3 10) 3 104 
97-in, 72 reed, ditto 5 Ibs 2 ozs...; 4 10} 4 104} 4 104) 4 10g) 4 104 4 164 
39-in, 60 reed, Gold End Shirtings, 374 
Yards, 8 IbS 4 OZB.s....csceceseerecereeseeesreees, G HOB, 6 10}; 6 10}) 6 10}, 6 10}: 6 103 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs....... 7 737 Fit Thi 2) 7 14,7 7) 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs.... 90,9019 0'\9 0 '9 0.9 9 
39-in, 44 reed, Red End Long Cloth, 36 st 
VATS DING ...cecceececeeneeceereceserssectere | D 9'59'15 915 9'5 9!'5 9 


Nov. 8, 1884. ] . 


The advance in the Bank rate to 5 per 


(I.) Comparative STATEMENT of the Cotron Trank. 














(II.) CompARIsON with Previous YEArRs, 


Price, 


Corresponding Week in 
Nov. 6, 
| 1884. | 1883. | 1882. | 1881. | 1880, | 1879 








sod 8 dsdisdsdesd 
Raw Cotton—Upland, middling....perIb) 0 5%,050/053 065,065 0 7 
nie Ditto, good middling ...... 0 5%'06%/063'0 69 0 680 7} 
—_ Pernambuco fair ........... 0 53/0 6/068! 0 63,0 Tho 63 
om Ditto, good fair...............3 0 69; 0 63,0 7}, .. |O7%:0 7 
Yarns—No.40 Mule-twist,fair,2nd quality, © 9, | 0 9 0 10 , U 10} 0 104 010 
— No. 38 Water-twist, ditto O 83/0 93 0 OF O10 010} O 93 
96-in, 66 reed, Printer, 29 yds,4Ibs20z8, 310) 40°54 6 43°54 7540 
27-in, 72 reed, ditto, 5ibs2ozs 4103/5 0'5 446659 € 6 
$9-in, 60 reed, Gold End Shirtings, 374 | 
yard, 8 1Dg 4 OZB ......seesressecereeecereee 6103/7 WT 147 9);8 7 
40-in, 66 reed, ditto, ditto, SIlbsl2o0zs.... 7 75 7 9 8 0'8 619 1} 8 6 
40-in, 72 reed, ditto, ditto, 9Ibs5ozs ... ¥ 0 9 610 0 10 0 10 9 0 
39-in, 44 reed, Red End Long Cloth, 36 | 
PORE, 0 UG isa ccececesacdstientssocavsitinuersns 59 '6 016 61:6 7369 00 


| 


i 
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preceding a uly series. 


| “NCouraging change in business here during the week. 
| Ward event of a large failure in the spinning trade has, indeed, rather 





THE WOOL TRADE, 


—_—_—— 


The following is the list of the London colonial wool sales, Nov 
series, 1SS4 :— 








Date Sale Pmpt. Date. Sale Pmpt 

Nov Selling Brokers. No. Nov. Nov Selling Brokers No. Dee 
11 ...C. Balme and Co. 1 25 20 ... Jacomb, Son, and Co, 3 4 
Jacomb, Sen, and Co... 1 ... 24 21 H. P. Hughes and Sons 3 5 
12 ...Jacomb, Son, and Co. 2 26 Edenborough and Co 3 5 
C. Balme and Co. 2... 26 22 ...H. Schwartze and Co... 2 6 

18 ... 1. Schwartze and Co. re Windeler and Co. (1,000 
14 ...Edenborough and Co. E 4... bales) . a = 6 
H. P. Hughes and Sons 1 28 24 ...C. Balme and Co. 4 8 
} 15 ...H. P. Hughes and Sons 2... 29 25 ...Willans and Overbury 2 9 
Edenborough and Co, 2 0 J. T. Simes and Co 2 9 
Dec. 26 ...Edenborough and Co. 4 10 
17 ...4. T. Simes and Co 1 l H. P. Hughes and Sons 4 10 
Willans and Overbury 1 ] 27 ...H. Schwartze and Co 3 11 
18 ...C. Balme and Co. Bias oe Buxton, Ronald and Co ll 
T and Cook (1,000 28 Jacomb, Son, and C« 4 12 
enh ‘ 2 29 ...C. Balme and Co 5 13 

19 ... Buxton, Ronald,andCo. 1 3 J.T. Simes and Co. (2,000 
John Hoare and Co, 3 WOLOO cccowrces 3 eve 13 


The available total for the present series will probably be 150,000 
bales, of which about 20,000 bales were held over from the previous 


series. The following are the arrivals to date :— 

Bales. 
Victoria ~ oo at oe 2 = . 13,573 
New South Wales and Queensland 14,163 
Queensland (direct shipments) . , ne . 9,315 
South Australia ans bes ; ; vee »,918 
West Australia aaa a ae ‘ we 15 
Tasmania j 315 
New Zealand ,, td on 20,122 
Australasian ... wi as aan Pa ; : 63,421 
Cape and Natal 24,961 


88,3382 


Total 


Of the above about 500 bales Australasian and 8,500 bales Cape | 
| have been forwarded direct to consumers. 


As regards the Australian 
wools, it is probable that the arrivals to date include above 40,000 
bales of the new clip. 


Pending the opening of the next series of sales on Tuesday, the | 
| reduced supplies } 


llth inst, practically no business has been transacted recently. 
Messrs Helmuth Schwartze and Co.-state that since the close of 


last sales the tone of the market has been quiet. There has been | 


but little demand, and the total transactions do not probably exceed 

«,000 to 2.500 bales. 

Sie Cape grease to the Continent. In the Antwerp sales of River 

Plate wool, held from the 21st to 30th ult., 18,517 bales (including 
bales Australian) were offered. About 


13,000 bales found | 


buyers at prices showing no quotable change from the rates of the 


The Australian wools sold on a par with 
ondon quotations, 


Our Bradford correspondent been no 


The unto- 


:—There has 


writes 


J 


amped the commercial mind. 


ee must be fast diminishing. Holders of wool have not lost confi 
snee, and prices, although they cannot be called firm, are nearly 


Steady. The yarn trade is a little quieter. Spinners are still busy, 


; Users of wool are still shy of 
perating, although their stocks under the present large consump- 


THE ECONOMIST. 


has been exceedingly slow an dinactive, and quotations, when accurately 


| are dull. 


| has fallen about 6d since last week. 


| 39,000 tons. 
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ee 
——-— 


but as their contracts expire, the new orders that come to hand 
small, and buyers act more cautivusly. Twofolds especially are 
heglected, with the exception of genappes. Weft vane are ale 
quieter, except colours and mottles. ‘Ihe home trade in soft yarns is 
without change. The piece trade is a little better, both the hamie 
and the American buyers eperating rather more freely. but there 
is very little profit for the producer, as prices do not show any 
buoyancy. gee SOM 


‘ 
are 


SD 


JUTE, HEMP, AND FLAX TRADES. 
The sales in jute this week have been of moderate extent at 
easier rates, including R B2at 11/ 153 D in a diamond) 4, 13/ 
low qualities, 1/ to 8/ 53, to arrive in London and Dand>e. The 





, 


Dee open a ed —s 
still a very large stock in London, viz., 29,240 tons, not withst nding 


the delivery of 7,627 ton, in October. 

From Messrs Geo, Armitstead and Co.’s report, Dundee, Nov. 4th 
it Busin “88 continues in a somewhat dull and inactive state, par- 
ticularly in the jute department, where short 
to some extent. and the wages of some of the operatives are being 
further reluced. The linen trade is moderately busy, and prices of 
| manufactured goods are now firming, ; : 

advanced price lists . 
“ The firmness which has characterised the flax market for some 

| weeks back is fully maintained, with prices tending still further 
against buyers. On the spot there continues to be a good inquiry 
and former prices are readily obtained. Flax of good quality is in 
| very limited compass, and is very firmly held. Two steamers have 
| arrived during the week, one from Cronstadt and one from Riga.” 
Manila hemp is quiet, with limited transactions. Of 947 bales by 


time is being adopted 


several houses having issued 


auction, a few lots soid : good fair, 41/ ; brown, 35/ 5s to 352 10a, 7X! 
| bales New Zealand w whiefiy tak . § ! sa a 
ates New Zealand were chiefly taken in, a few selling at 13/ 10s to 


Ls8d 15s. 


Petersburg firm at the quotation. 
CL A 


COLONIAL AND FOREIGN PRODUCE MARKEIS. 


For Report oF THis Day’s MARKET SEE “ POSTSCRIPY.” 


Mixcixe Lane, Fripay, 
SuGar.—The market continues depressed, with a downward 
tendency, and the business in cane-grown since last Friday has been 
unusually small. Refining kinds of West India are nominally 
unaltered. Part of the crystallised Demerara by auction on Tues- 
| day found buyers at rather lower rates, excepting for a few lots fine 
yellow : range, 16s 6d to 21s; low grey, 15s; syrups, Ils to 13s 6d. 
Barbadoes, 9s 9d to 13s 9d ; semi-grainy, l4s 9d per ewt. Nothing 
of interest has transpired in other descriptions. Low brown sugars 
In the retined markets easier rates have generally pre- 
Beet continues unsettled, and 
The surplus stock of sugar in 
the United Kingdom is slowly disappearing, but is still nearly 
According to latest return, the stock in Liverpool was 
All the other ports show 


vailed, and foreign goods offer freely. 


109,800 tons, against 63,000 tons last year. 


; a decrease. 


This figure includes a sale of about 1,000 | 


lurorts and DELivertEs of Sve@aR to November 4, with Stocnxs on hand. 











1884. 1883 1882. 1881. 

Imported ...............¢on8 300,200 311,400 396,700 ... 278,900 

Delivered = 30t,£00 ... 329,500 ... 278,300 ... 280,100 

eee 84,600 60,440 .., 102,200 71,400 

Stock CUE.) .xocccescase 241,200 . 202,000... 213,7 134,500 
Madras Jaggery... prcwt 7/9 8/6 12.6 13,9... 11/6 13.0... 14,3 16/0 
Crystallised Demerara... 16/6 23/6 ... 27/0 30/0 ... 24/0 27/0 28,6 31/0 
Beet, 88 per cent ,f.o.b.... 11/0 11/1g ...18/10} 19/0 .. 20/3 20/4} .. 22,3 22/6 
35,6: 280 28/6 29 6 30/0 





Fine French loaves, f.o.b. 18/0 18/6 ... 25,6 26 
Penan7.—Sales of native has been made at 7s 6d to 8s 3d. 
China,—250 tons soft brown sold at 8s 6d. 
Surinam.—25 casks 445 barrels were bought in at 17s 
Porto Rico.—100 casks withdrawn at 10s to 13s. 
Carqoes.—One of 3,200 tons Java per steamer at 16s for Bristol. 
Beet.—The price has declined 44d to Gd, and moderate business done 
This morning’s price of German is Ils per ewt, 


to 19s Gul. 


| during the week. 
| November-December, f.o.b. Sutin 
Re fine d.—Dry gor yds keep V ery lo Ww, as foreign leav es can be bought 
| at late reduced rates, and the market is quiet. Dutch crushed dull : 
fine 16s to 16s 3d, f.0.b. In pieces a good business done here and in 
| the Clyde at rather lower rates. 
Rum.—The reported transactions have been upon a very small 
| scale, and prices do not show any change since last Friday. 
Cocoa.—The home deliveries of West India still sh 
important increase upon those of last year, and the stock of 31,500 
packages is moderate. There have not been any public sales, but 
| several parcels Trinidad changed hands by private contract * 
CorrEE -—The quiet tone oi last week pervades them u ket, but with 
srices do not show any further alteration. A firmer 
feeling is apparent on the Continent and in New York, with a heavy 
decrease in the European stocks during October. J he quantity of 
ntation Ceylon by auction has been only 363 casks 68 barrels 137 
h sold at about previous rates. 014 bags Kast India were 
medium Coorg, 56. 6d to 58s; bold, 76s 6d to Sls. 
descriptions went as follows : Costa Rica: mixed 
5s 6d to 47s; low middling to middling palish, 483 
middling dull to colory, 53s to 59+; good middling greenish, 
i Guatimala: 56s 6d to 59s for middling 
1 to 52s for low middling palish. 
r 4, with Srocxs on hand. 


show an 


pla 
bags, whic 
partly disposed of : 
3,577 bags foreign 
to fine ordinary, 4 
to 52s; 
including bold, 60s to 64s. 
to bold pale greenish, and 50s 6: 

Luports and DxLivERIES of Correxr to Novembe 





1884. 1883. 1882. 1881 

| Imported tons 32,560 49,740 ww. 50,440 .. = 
evcdosaccensseede 6 be oa 2's 

Delivered for home consumpta. i one ; 13, a 29 590 
30,380. 2i,but one — 

: » export.......- : — 16.610 se 24,400 17.4 20 “ 14,420 

fore .percwt 60/ to 65/ 72/ to 77 69/ to 75, 76/ to 81/ 


| Mid. plantationCe ylon.. 


5 s being f xp rainst 4 al of 1,416 
Deliveries last week, 841 tons, 546 tons being for export, against a total 416 
tons in same time last year. 
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Trea.—The statistical positi: n of the 
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market does not inspire con- | advise the shipments of copper In the previous fourteen days as 


—_—_—————— 








[ Nov. 


Lead 


silver 


ip lf 
e, 


ith 


afterw aca 


again 


against 
OS8.S00 


i€n off, 


478° 


44s 6d 


fidence, and prices at the public sales again show weakness for com- | 2,400 tons. A quiet market, and Chili g.o.b. sold during the week 
mon to medium congous under 11d; common to good common, 4d to f at 52/ 10s to 527 15s cash. This morning’s — is 52/ 12s 6d 
64d per lb. Fine teas have met with little attention. Se¢ nted i and buyers. No change has age in Austra OF nick 
green teas p irticipate in the parent: The catalogues of Chira inactive, wilh easier prices. eee ~~ me — 
tea this week represent 38,1- a1 packag Indian has met a steady | remains unchanged, Silesian - er | he 8 — a tan sheet 
competition, including Darjeelings. TI he fortnight’s supply has been zine, rolled at the London one 'y auction = 1er more t 
43,000 packages 173 packages Ceylon included broken pekoe at | § sok L, at 17/ per ton, being the same price as oO oe d a month s 
Is 6d to Is 6); inferior in proportion. 1,082 chests Java sold from | There has been a reaction in the aes for ot tch pig iron, 
63d to 108d ; broken pekoe, I1gd to Is Oid per lb. The st ck of | sales during the week down to 42s 43d, ~~ the tone a 
China congou is about 10 million pounds less than at same date | | became firmer, with sales at 43s 5d to 43s 54d, Lower rates 
last vear. Deliveries of tea last month were 20,692 761 lbs, against | accepted, viz., 43s Id per te n, cash. Furnaces in blast, 95, 
269.630 lbs imported. The increased deliveries in the six months | ri last year. Stock in Glasgow, 580,400 tons, against 
iefl on lian and Ceylon. | tons. ! 
Sern nen, Messrs H. R. Merton's statistics of “copper gave the 
Sraristics of Tea from ist Jun ee. en 1992, | Supply of Australian and Chili in England and France on the 
rae ibs ; ibs. October :— 
Imported 119,948,876 ....... 125,366,031 111,351,000 | sae: an ‘aie = 
Delivered 5,652,414 . 92,° 10,727 92,959,000 Tone... a 41.670 46.833 46,809 812 
ka roe separ os i aan . heer Price Chilian 1 bars, per rton §2l 12/6 Gl 5s 69! - 6326s 
ea; Saas baled | [INSEED.—The market is weaker, and the demand has fall 
Rice.—A steady, but quiet market, with small transactions. A | Bombay on the spot, 45s 6d. Steamer shipments to Hull, 
cargo of 1,013 tons Rangoon, April, sold at 7s 43d, open charter. | January-February, 46s; January to March, 45s 3d to 45s 6d ; March 
13,000 bags Bassein at 6s 10$d, ex ship terms. Exp rts offBurmah | to May, 44s 9d. Calcutta, 44s 6d, ex ship : October-December, 


200 tons, against 712,200 od 
A moderate henaens has been 


» Ist Nov embe er, 505 
000 tons in 1882 

rates. 

ve were t 
bags Si 


d at late low 


40. bags | iar 


in clean 
SAGO. 


oe nin at 12s to 12s Gd Pe. ewt. 


96 barrels 
lot very f 


for cut. 
one 


Jamaica part sold at 52s 6d to 63s; fair, 
ine, 9/ pe r cwt. 
The market 





hand, sold at 20s, Delive = s last month, 1,746 tons. 
close, 1,813 tons, against 1,397 tons last ye ar, and 2,163 tons in 
Droes.—Aloes steady Palsatn peru and capivi very quiet. 
in public auction last Tuesday, about 850 packages East I 
cinchona, and 380 packages South American were sold, 
qualities in some inst a ‘at rather irregular rates, 
tinues neglected. Castor-oil, only retail sales 
Kowrie and gum olibanum ste: uly, 
kiss, held for 14s ; other essential oils mostly depressed. Ipecac 
rhubarb, and musk ste ady. Opium, moder rate sales, prices unal 

INDIA-RUBBER.—Fine Para has sold at 2s 2d per lb. 

METALS 
any effect on the markets, considering the low quotations 
state of trade. Foreign tin has recovered from the 
last week, the tone being now ste udy. 
and three months. The [ London del 
year, and the stock continues sicae rate, 


Stock < 


Campho 
at former 


Visible supply in L 
00 tons, against 11.6( 


and Holland at the end of October 1] 
in 


1883. 


The further advance wpon the Bank rate has not hac 


The telegram from Valparaiso, dated November Ist 


last 


} j 
done 


SaGo FLouR.—4458 gapore bought in at 9s, Sales | 
| privately at $s 9d to 9s pe Fai. ' : 
| Taproca.—2)1 bags Penang flake partly sold at 2d per Ib for fine. 
BLack Peprer.—A few sales have been made on the spot at last 
week’s quotati mas 250 tons sold for arrival: Singapore, 77d, 
October-November; the bulk Penang at 64d, Achzen, October-D 
ber, and 6 LO r-November, with fair at 62d. At auction 123 
bags was apore were withdrawn at 74d. 248 bags Penang | 


i 


82s ; | week for any growths of 





PIMENTO. remains dull, Of 2,188 bags by auction, 
the bulk was taken in, a portion selling at 2d to 24d per lb. - 

SALTPETRE.—No business re porte cd, and Beng: 3 of 5 per cent. 
fraction and under quoted 15s 9d to 16s per cwt. 

NITRATE ae of the best quality remains steady. 

SHELLAC.— Although delive rie 8 continue upon an unusually large 
scale, the heavy supplies afloat from G aleutta keep the market in an 
unsettled state. On Tuesday 1,226 chests by auction, including 866 
“ without reserve,’ went 1s to 2s lower for button and second 
orange. Fine qualities of orange showed a greater reduction. and 
about 1,000 chests of i the above quantity met with buvers. Since 
then about 250 chests changed hands, including AC garnet 61s. 500 | 
to arrive, second orange, 63s; No. 1 button, 80s per cwt., landed 
terms. 

Imports and D ERIES during the last Tex Moxtus, with Stocks on hand at 
the end of October. 
1884. L&S3. 1882. 2581, 
Imported hests 46,458 a CLSOD. nce see 31,990 
Delivered ..... anbesheaed 035,826 SH 919 eee 31,422 1626 
Stock 4.664 89.893 a. 33.559 sons 83.605 
Fair 2nd ora prewt 63/0 650 870 890 ... 88:0 £60 . 1200 123/0 
Landings in August 2,162 chests; deliveries, 0,049 chests. 

OrneR Drysattery Goons,—A few sales have been made in cutch 
at 24s to 25s for good marks. Gambier firmer, with business at 19s 9d 
| to 20s: reweights, 20s 44d to 20s 6d. 50 tons to arrive, near at 


at the 
1882. 


Sark | lowest sorts. 


ndian 


inferior 


r con- 


prices. 
Oil of peppermint H.G. Hotch- 


ianha, 
tered. 


ondon 
) tons 


| Sperm has sold at 55/ per tun for fine. 
| in cod oil in Liverpool. 
week linseed oil sold at easier rates, and the market is now qui 
ecem- | On the spot, 21/ 17s 6d to 22/ ; 


i|° 


and unsettled | | has been 
lowest prices of | the 


Stra l : 
its, 74/ 10sto 74/ 15s cash, | also been without material vari: ition. 
iveries exceed those of any former ai 


to 44s Od. 
for the Continent. 
India to the l 
| against 280,730 auarters in 1853. 
at 43s, c. f. 


to 21/ lds. 


| 
» | the highest, 


The supply of seed known to be afloat 

1K. atthe date of latest advices was 229, 

oe 

coast, and 44s 6d, U.K 

for olive is hi sail stocks being 
A good business has bee n¢ 

33/ 10s per tun. 


and i., 
Oms.—The market 


Price here 


December, 22/ ; 


221 5s. In Ht all, 21/ 


Noveinber- 
22/; May to August, 


wal ig 


April, 21/ 17s 6d to 





American tobacco, and the sales have 


trifling. This learth of demand is quite e xceptional at this p 
the year. A fair business has been done in some classes, but 


| market affords but a limited supply. 


POSTCRIPT 
Svucar.—Crystallised Demerara by au 
lower rate, and partly sold, The business for the 
3,7 i 50 bags. 
CorFErE —96 casks 6 barrels plantation Ceylon by auction s 
high rates; good small 593 to 60s 6d; good middling 59s ; bold, 95 
312 bags Singapore part sold at 55s, for good bold yellowish 290 


tion to-day went at 
week ig 246 


lj 
ai 


Business has been done in the latter position at 44s 9d 


trom 


930 quarters, 
are sellers of Azov cargoes 





one 


Riclaee the 


et 


Le 


January to 
12s 6d 
Exports from the latter port last month, 262 tons, against 


part sold at 68d per lb. | 301 tons in 1883. English bro ywn rape has not quite maintained 
WHITE PepPe At the public sales 128 bags Singapore were last week’s rates, but the market is again steady. On the spot, 
taken in at 103d. 36 bags good Penang at 94d per Ib St 15s to 261; January to April, 26/ 10s to 261 15s. Cocoa-nut 
Nutmecs —The market being dull, prices have fi illen ld, Of e inactive and Ceylon declined to 30/ per ton. Prices are low, and the 
cases Penang, 22 cases sold : 93's, 2s 3d; 81’s, 2s 74d ; 109’s, - " jd ‘ | stock of 1,898 tons small by comparison with former years. 
low, small, and part shrivelled, ls 6d ; defective and shrivelle 1. | PETROLEUM OIL.- This market is firmer. On t!} e spot, 62d to 
197 boxes part sold at Is 9d ; 81's at 2s Sd ; 109's, Is 94d. 30 pa ick. | 63d; finest brands, $d to jd more ; January to March, 64d. 
ages limed J iva sold, * without reserve,” at 2s 3d to 2s 7d per lb * 1884. 1989, 1839, 
M ACE. —2 cases bold mixed Penang sold at 1s 10d 4 cases low | Stock at public wharves, Nov. 5.. brig 175,869... 875,70 $4,743 
| and pickings Is 1d to Is 2d per Ib. In ve ssels not yet landed... . of PEE oczcve 2, ’ 
CLovEs —4 « Penang were bought in. The sound portion of | Delivered during week ending Nov. & af TS sevens ae weed 
283 bales Zanzibar by auction were sold at 54d to 5jd_ per ib ‘for | Afloat for London om eee ee ce 4 6]d et ena aa 3 73 
ordinary. 
Cassta LicgNra.—1,000 boxes si . at 28s to 29s per cwt. a Sprrits Tcrrentixne.—An advance of fully 6d has been paid. 
CINNAMON Cuips,—303 bags sold at 24d to 22d per Ib | This morning’s quotations are: on the spot, 23s 3d; January to 
GINGER.—346 bags Bengal were > taken in at 37s, excepting some | April, 24s 3d per cwt. 
damaged, which sold at 35s. 90 cases Cochin sold at Is decline: TALLow.—Petersburg remains at 42s. There is a good s 
part scraped, 61s to 68s; rather small 4 ; sh, 49s 6d; washed, | of Australian in the public sales to-day. 
49s 6d to 50s ; good, 52s to 53s 6d. 30 cases Japan part sold at 44s| Tonacco.—There has been very little inquiry luring the ae 


been 


rio | of 


1 
the 
vii 


Fripay EVeENIN' 


rath 


Cc asks 


ld at 
9 6d, 


bag 


. co ‘ Sow . 
Indian Manila out at 44s. Foreign weat at steady rates for Guatimaia, 


and about the previous value for Costa Rica 
Rick.—A cargo of 1,770 tons Rangoon off the coast 
Bremen. 


sold at 733 


1 for 


Metats.—Chili copper steady 52/7 123 6d to 527 15s eash. —_ 
closes firmer at 747 153. Scotch pig iron 43s 1d to 43s 14d per ton 
TALLOW.—Of 1,535 casks Australian by auction, §%0 casks sold. 


1 


Mutton cheaper. Beef rather higher, Fair quality of the 


to 35s. Mutton and beef the same. 


ADDITIONAL NOTICES. 
Driep Frvuit.—Messrs R. Witherby and Co. report: —A 


latter 34s 


juiet, 


but steady business in currents, rather eee to firmer r tes “4 


Finest are very scarce. Valencias again dearer 
excited, both spot and afloat. Stock only 1,500 tons, against 
3,000 last year. 


c 


and 


abou ; 


Eleme advanced about 5s in the last ten days, and 


greatly increased in value in Smyrna Very little afloat. Figs are 
dearer. Muscatels are steady, but sales limited. 
Tes.—Messrs J. C. Sillar and Co. report :—The market is ina 


most depressed condition, and it is almost impossible to effect 


sales 


by private contract. Large quantities are forced off at the auct ions. 


Quotations are again lower. 
METALS 
amouot of business has been small; 
Iron showed further rec 
w days, but has sinc 
g.m.b. warrants. 


for 
ld for 


in price in Scotland 
qnuieter—now, 43s 


the iret fe 
cash, 


3.—T her re are no very material changes to report. Cc 
at 52/ 10s to 52/ 15s per ton for ¢ ‘hili bars all the week, and 
other descriptions have 


pper i 


very 


» fa ie 
Tin a ruled 


between 74/1 2s 6d to 74/1 10s per < for Straits, and closes steady at 


Lead, spelter, and tinplates show no changes. 





Ft enteenees 


ne 


1884. 


| 


evenwen er ee 









| 


| 
| 
} 
t 
: 
i} 
lf 
| 
] 
If 


ie 













oo lllllll——e—eETEoeE—E—E—E™ETEEEeEeeeeeEeeEeeleEeeemmm'": 








Nov. 8, 1884. } 





-_ ee 


COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 
*.* The prices in the following list | 


are revised on Friday, assisted by an 
in each department. 


emipent Drm 
LONDON, FRpay. 





| Arrow Root—per lb 3 
St Vincent, com. to good 0 
| 


Cocoa—duty Id per lb 8 


| Trinidad grey toord.p.cwt 69 
| Mid. to finest..... ecmiiaae 
| Grenada 61 

| Cey] good to fine 70 
| Guay l 05 
|} Surinan 72 
| Caracas 83 


| Coffee—duty ‘14d per Ib_ 








| Ceylon,plantatn. lw.mid, 54 
| liddling to fine ee 
xl ordinary... 43 
, plantation 50 
wsduesonnntann am 
m to bold.. 54 
fair Indan ......... 40 
oa ‘d Bally... 40 
ixed to good 76 
, ordy to fine or d. 9 
ng to fine 3 
, mid. to fine... 59 
ind p lis} 42 
rican, &¢C 42 
BOB nccoveesacous v 
on the spot 
{first tolowsuperior 46 


} 
xi channel ,.. 4 


r.togd ct 
A rogwe Santos <« 
. See Weekly Report. 
hemicals 8 
I 1...pr degree 
per ib 1 


nate. } lo O 

. per ton£29 

+ 

. o* . 40 
p......per cwt 24 


per cwt 24 


do oe Ol 

Dinas 
I ler .. ee 5s 
, refined ... 40 
crystals... 0 


perlb 2 


i 





7 er ¢ 
Potash. } hre + I ; 
ash, bichromate pib 0 





| F ; seatiemnaee a 
Sulphate .........perton£11 
7 pitat seteces per lb 2 
i 4 Acetos ssrcsreesee PEF ID 0 
|| Bal. mmoniac.,....per cwt 40 
wan = arvonate p. ton £7 
i Stais 73 
|, coumieyiandian ” 
. » Val ” 

}| Ash +, per degree 0 
var icad, white .. pcwt 22 
Hl. ROWE ice oe 21 
l rate uinine— 

English, in bottle..proz 4 
Foreign ditto . otha. ae 


> 
> 
9 





| Su Re en FF Cw £8 21 10 





| 8 ur fi “iste I 
| Verm illion , English. ,. ib 2 
{| | Coals per ton . 
i} Wallsend, best .._ 13 
| Cochineal — ae 
} 4eneriffe suvers.. er Ib 
Black . 
| Drugs__ 
—_— Fine E.I. ...per ewt140 
| Foe to fine......... 88 
| Anniseed, lina, star...... 95 
Balsam th treeeeees DOr lb 7 
Us MEVE Sco. : 
| Bark, Cali saya .. 
E.L. &, renewed ¢ ‘rown 2 
| do do Red.. 1 
9 
j 
| 


me 





Camphor, China. per cw t 5 
Cardan: oms, Mala! ar, od "5 
| Can itharides... per Ib 5 
| Castor-oil, sec: nds 0 
Gum, Ber Jim. Sum: 2dspewt 6130 
Vlibanuin, drops .., 30 


Ww ft 
re,rough ,.... » 40 


Ipec acuanha 





OOF eee eee eee 2 

aa good ..... me 0 
lusk, fine Tonquin ...p oz 75 
Oil, Cassia sh eiveiaay verlib 3 
Anisee d ee ( 


Pepper: int, Ho 
ni tch) 
Opium, Turkey fine en 15 
‘hubarb, China, fair to . d 1 
“a Tinne velly good... 0 
ler E. l. low ” . 
e Stutts, &ec, me 6 


ails, Chi; a 


se ceeees pe rewt 53 
Safflower, Bengl.gil. to fine 65 
. urmeri¢ ,» Ben yal 29 


Gambier, blo ke 

Cuter a ee serestee 
g00d to fine . 

Dye weods_— es & 


Brs 
re on +++ per ton 17 


Cuba ebederseeceaens 








ogwood, Campaachy.. ‘el 0 





oom nm 


Coo 


'§& Cocco qeooococoooceooco ooo 


“Im oer 
Per 


"ele 
o-rooc 


“per tor n£5 17/6 


5 
Sublimate sai Te 


0 6 


| Dyewoods—((Con.) — 
Logwood—Honduras . 
| Jamaica ........... 

Red Sanders 
S@ pan 


| Elephants’ Teeth cea 


Large sound.. per cwt 55 


u 


fFruit—Currants, duty 7s s 
Patras ........ per cwt 3 


i 

| 

| 
Vostizza 
Bc I ae! 
| Provincial 
} 
| 
| 


Figs, Turkey p.cwt, dt pd r 


Raisins, duty 7s per ewt— 

Valencia, New 
Selected .. 
Muscatel . , téltae 
Smyrna, red & Chesme.. 
Sultana new 

| Eleme ; teat 

Oranges S, Mi hael pcs 

F< OMIM ogi ceccse canicducmoues 

Lisbon & St I bes, 4 chst. 


Jn! 

Lemons eae per box 
| Lemons p almero p. Case 
| Messina, s lected 
| wed 


Medin 


Nuts—B setiaail na, p. bag .. 


| Flax at Dun lee 


| Archangel, Crwn. per ton 


| St Pets th 12-head 


_ 9-head 


| Gutta Percha—per 1b 


Good to finest 


| Hemp— 


| SS Pet tersburg. clean p ton 2 
t 





Jute 0d f 
| Lowt fair saan 
| Coir Yarn, good to fine 
i Gaaans n to fair é ° 
Hides—0x & Cow pr lb 
} Salted—B. A. & M. V.... 





| Indigo per Ib 
Bengal mid. to fine 


Consuming 1 





Low to good ord 
Madras, Velore 
Native sceeenes 
| Kurpah, good mid. to fine 
| _G od ord. t ddling.. 
im Rubber per Ib 
Para, fine 
Madagascr & Mozambique 
1 | Sateen per Ib 
| Crop hides 30 @ 45 be 


3 
Cape, Austn,&c.14 35 
i Calf S . 28 86 
do 40 75 


Shave _ do 
Horst ides, En 

do Span h. i 
Kips, English, per Ib ...... 


do East India .... 


Metals— British ‘Copper 


English, Tough. per ton G 


Best selected 


sneets .. ae eevee 
Chili—ed. ord. brands.. 
ustralian, Wallaroo .. 
do Burra ..... 
Iron, per ton 
Bars, &c., British 
Nail rods ... 
Hoops ....... 
eneets ,.... 
OE Oe ere 
Rails, ditto ocses 
do Steel at Mi dal esboro 
Scotch pig iron cash ., 





| Lead— English pig, p ton. vil 


Spanish pig 
Quicks ilver. per bottle £5 


} Tin, English, ing ots. 
| Straits and Austr: alian.. 


| Tin plates, per box 


Coke, Satetdod 
Molasses. ki. ..p.cwt 
| Oils—Fish— 


Pale Seal 

East india Dra tiakedbouuies 
| Olive—Spanish ............04 
| Sicilian.......... 








Levant ....... 

Tunis .... iabetakew 
| Seeds, Linseed ...... et 
inape, refined —— 
i Brown, English... 
Ground nut....... 
Cocoa-nut Ceylon .. 

ODOM 0200000880 


Palm (Lagos) .... 
Lard diepeaes 





| Spelter, Silesian....per ton 14 


ecocoa@coosnoocc-=!| 


Zine, English ......per ton£17 


ore BU taniceedinn Ot 
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| Bengal, ! 
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| Penang, 
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‘al atta, R. 
Plumbago— 
{ 

Provisions _ 
sutter 


Friesland fresh, fine 


Jersey 


| Bacon sinzed—Waterfor 


Limeri 
Cork 
Hambury 
Hams, York 
Irish 


| Lard — Water 


Limeri: 


Cork and Belfast 





Ferkin a 


American id ( an a un 
| Pork Amer.& Can 
Beef—Amer.& Car 
| Cheese—f 1am, ne 
American, new. 


Gouda 
Gruyere 


| Rice Ra 1 On 


open narter,, 
| Bengal, whit ,0n the spo 


Do yell ow 


| Madras 


Japan 


| Rosin—American 
| Medium to fins 
| Sago—Pez.rl 


Sago flour 


Shellac 


Uranyge, ¢ i to fine 
Second 

j Garnet A { 

Button, 3, 
Low t | 


Stick! wv. 
‘ ACAIAC, Oia 


Silk 


| Bengal—Surdah 


Cossim! uzar 
Gonat 


Jungypore& Comer 


Radnacore 


China—Tsatl » Nos. 
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No.4 and 3 
Taysaain ; 
Long I ed 
Canton 
Re-reeled 


Japan—Low to fine 


Patent Brutia 
Persian 


Italian—RKaw, whit 
Fosson 
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Thrown—Piedmont 
Milan 
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| Spices—Pepper— 


Black, Eastern 


Allepp und M tlabas 
| White, Singapore, f 
| Pimento—Fair t« 


; Cinnamon—lIst Ceylor 


Do 2nd do. 
Do 3rd and 4th 


| Cassia Liz €a, ur i 
| Cloves—-Zauzibar fair to 


Penang 


Ginger—per cwt 


Cochin scraped 
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Bengal 
African 


Jamaica, low an 
Do nud. to fine 
Mace . 
| Nutmegs, brown 
| Spirits 


30 to SRe Ee coke 
Fine marks.. 
Demarara, proof 
Leeward Island 
E.1. and Mauritius 
Foreign wdawa 
Brandy, dut 5 108 id per 
1878 
Vintage of \ 1877 


ist brand < 187 5 
in hhds (isr: 4 
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| Corn spirits, pf, duty 
| Spirits, 


Crystallised 
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Low to good brown 
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European 
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| German spirits a 
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ra eed 
i 


F i . 
Crushed : 
P 8 
Dutch, r H 
5 i 5 
Crushed, su) 3 
soca N tks 
— N = 
French loaves, i 
Beet—German & Aus. { 
French Crystals, N 
Saltpetre—Pnel.p t 
English, r i. 2 
Nitrate of S 
Shells—M.-o'P. per 
CUnina, Manila, ed. to fi 
Bo i Io } 
Tortoise, E.I., a perlb 7 
Tallow—per cwt 
Peters surg, new YC j 
Australian mutton : 
Do beef do 
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Tapioca—E.I. flakep.lb 0 





Pearl per t 
Tar to n, per brl 
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Tea—d ' 
\ to fair 
Med i 
I 1 
Ss : ; 
v 4 fa r. ( 
G i l 
Fl I yood 1 
Fir 1 
S rang ° 0 
I — + 7 
t 1 
La 8 i s 
’ 
good 0 
Hys sir vu 
ly { =f 1 
Y.H r 0 
, I ier 0 
Good a 
Ty 
ls i 
Broken tea : 0 
Timber — i r and 
ri 1 Wood D 
& Me i fir...per load 40 
Car iada r 1} 5 
yeliow pine, irg. 70 
ea = sli 0 
Queb 2 } 
Bait ik ) 
Indian : ) 
Wains is ft ea 4 
Deals id saw id | 
Norway, Vetersbg a4 
Swedish 6 
Russian 7 
Finland 6 
Canada | i 
— ? 1 1? 
-- i 7 
Amer S} 6 
Dantzic d l 
Stavces—Dal pr & J 
Que per standard 70 
Bosnian, per ; 28 
Tobacco— duty 5/Operid 8 
Ol per lb, bond —e. 20 
Virginia lea? .. ee, 
_ stript » 2 
Kentucky leai 0 
- stript corse 8 
} Negrohead .. ...duty 4/10 1 


C worn n.if.,duty3/éprib 0 
Havan . 1 


a tigarsbondduty5/6 8 
Turpentine percwt 
per pack of 
gesx£10 
ros 9 
hers 3 
a , 
iwthrs 10 
a 
8 
rt Philip A 
d Lamb... 
3 wshd) 
& lamb 





} j red washed 

ms? D. Ld.- Fleece & lamb 

N. Zealand-Scoured, & . 

Unv cael o6 ceecesseesee 

' Cape G. H. Fleece lamb 
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Scoured, &c. .... 
Unwashed ........ 

i Wax— Bees ...... Pel er “‘ewt 

E. 1. White.. —_— 





te 
et et et tt et et © Ot 


cece 





eeeamepegi ss cemeincieeneesianingaeaciriiaanes —— 





with 


2° 


) 


Ome Orr 


m4 © bo 


— Ow re 


~ 
eoeoococce 


_ 


~ 
VaOn~e SHaOoSOfooOocSE SZ! 


ht ee * 
Coco oO oop 


oc 


oeoc 
- 
Beouwc 

— 
anoceo 


xz wes 
8 
2 


ee 


te 
ES et et tt tS et ee es © 


— 
WOM bom 


CONKROwWO Rare ee 
~ 


— = —————— 
THE ECONOMIST. ” iene’ Sone 

Nov. 8, 1884. | 

| 

| 


























BRITISH F IN ; ‘ ---( 
J 4 WO» « . 
| DS CORPORATION STOCKS. FORE IGN ST > Ss y 
s J KS I INI 
( , ) & ) 
XO, Oo 





Stock Markets Price Current. 
| 




















































b 
: | 
i 
| Dividends Du li *s 
; ; Name. Closing } United Kingdom. ( 
| —— TS Prices. Autho- Coupons pay: . 
i} a 6 ! nappa tiagtge DM : -ONDS ayable ir 
d 1] Jan. 5 July 5... 3 per Cent. Consols oe BONDS, LOANS, AND! = | 3 | Gl 1 London.) 
; I] april s'dct. 6.../8 per Gent Reduced .. oto 04.008 oo. TRUSTS. oe oo soe| N 
i] Ane 5... 3 per Cent. Reduce : oe Tt | ma) & | Price Divide ber! Next 
: i} April 5 Oct New 3 iced 94 99% £ —— 5. ividends = 
‘ | Quarter = 3 per Cents 00} ‘ )3 17.056 012 IT Di xe Draw | 
j oO j $ ce ‘,VvU 4 , - » Se ¥ . 
i} Quarterly 1) ; — Jan 1894 ( - ° é Metropol. B. of Wks. ie. i ae Name { losing j 
| z nn of red, 1905 g 4 ar Stk.. 6 Oct, 1929 34%./8 sinciialccitea ad é- >t 
: | Aprit 5¢ (Doak = — Jan. 1804 08 88 | Oe iy 6 Oct, 1ONP Bb TES tapo | G0. 100 Pedeieaee Prices, 
; Apri et nuities 1. 4 13 92 2.858% 900 Cor ‘ cK ne l 7 Se a , 
| Fy SA — April, 188 ‘ °'08" 00\Cor. of Lon. Bds,’84 8 34 a 100 99 wo | April Oct.) 1! Ane mee. be 
i! Mar. 11 Sept hae 8 (Red Sea Tel.’ 15} 153 2,08," 00) Do, 18ul-t at 100 , 994 100) | Mar. Sept.) 1 — Do 1863 
" 1] Ji 11 De 7 : *\ ee r Bills, Mar Z 0 , : ‘ ae Brm’ham Cor; a 190 (100 101 Feb, Aug l | “ Do 1865 f 4 , 
|| April 1 ¢ ae) DO JUNE, 2 Lar Cs oe 54 x Do Gas Assurnce 100 [100 1024 08 | Jan. July.) 1 ee Do 1871 eg , } 
| unter ul roe 53,9v2) Do Water ij" > vee | 27H E84 Quarterly oe Do 1875 > 2 9G if! 
i} ans: date 1903-8 a . Dank hore . - o7 hb a — Apr. eeee cee : 
| April 1 Oct. 1 Do R — vy Imp. Gov Blackburn Corp...... 4 100 |100 274 Sq k De Gld in, fed. ‘ | 
i] Apnli10O ' Do | ipert’s Land, 1904 de Do Irred. Stock @) 104 z : June Dec. De in Brazil, 79 41 j 
| April 1 O 1 Do I i rr Bristol Corp Deb. St Se 00 |100 | 6 ys Cc. Do 1883 Loar noe Se) | 
1 Jn. Ap.Jly, ¢ si Ls 230 000 Hull Corp. St eb pe - ; 100 | 98 100 April Oct.| 1 |*July B. Ayres, 1857. vee BE on 
{| . a Tu 7, xr 2,339,6 30 , ee Consrvncy Db St 4 100 8 or 101 | April Oct 1 Jan. De 1, eT 4 | 
ij r +r * ; eeds Cx i Oo? 104 Ou: at Jan. © 187 rrseae 6 1 
il gon. 2 duty} k 5104 106 | 816,900, D rp. Stk, 1927 4% 100 {100 1114 +13 Juarterly| 1 |*Jan. |B, Ayres, i883".”, @ 4] 92 | 
1] April 5 Oct < 10 $12 926, 18 Leicester Corp. G 34°, 100 |100 102} 10 eee re ( Do 1883 8 soee © 4 \ 
| oe he dhe. India ; { ... 338 342 rp. Gas “tl owe ois ED vecorseent 90S 2 
i} = An. Jlv. Oct Ne Rtock § { 0, LRSS 1 4 i 4.000.000 Li & Water Db Stk. 4 100 '100 Mar. Sep. 1 Mar DA dng paid ..... $i] 
iy: Ap. 7 Jan 1931 104 rt 8.775, Wy Liverpool Cor} Stk. 33 ree one June Dec.| 4 , Hian, 1842 as } 
1! Various dates I STOCK Oct. | 1948 oe 8 775,375 Manchester CX a tk. 34° °'100 |100 (103 104 Jan Jui a May. Do 1858 S serene O 4 oH 
| Mar. 15 Sept. 1 . t 1 Paper, 4 Oe ee 100,000 Middlesbrou h Mrt. 4 % 100 |100 |117 119 Jan. July.| 2 Apr. | Do 1866............ 44% 90 92 | 
| Feb. 16 A »4 293 .. 9 300,000 Do 5 44 100 |100 105 107 Se | ite | = Jan. Do 1867 pens ooo 4 106 108 
| in Do Debentures peters S04 S14 350,000 New at, 33 100 10 99 101 ae 1 May ) rere ee i 10 
’ i} 1a04 7 es 4%, Aug. 16, 1,000.04 ewcastie Corp. Stk ‘OiPe 100 | 4Ul Mar. Sept > ] Do 1870 UO; | 
1} Feb. 1 Avge. 1 Is! ee OL and 5 903.16 | 0 Notting. Corp. Stl + 98/6 100 | Mar. Sept ) ae Do 1873............ ‘ aw | 
1] =. f Isle of Mar Sa aaehene $100} owe ae Sonya k... 3 % 100 /100 | 83 aa) ga “ Jau. Do 1875 ‘ ee 97 9% 
| ; tures 100. 00.000 8. Staf. p. Stk... 34%.100 |10 : - Aug.) o Apr. Chin cscs onesie \> 
1] ne taf. Mines Dyx ‘ ; LOO = D3 L005 os . \Chinese, 1874-6 i 39 | 
j COLONIAT AND POY } pomp res Stockton Corp 1908 447% 100 100 | 93 95° on 9° «+» (Columbian 187. ; OL 108 || 
| Ll. AWN PROVINCIAL $0, Cog owaneee Corp. St 44 100 1100 105 107 - 2 Apr. \Costa Rica, 1871 $ 24 9 } 
} | GOVEI WENT CECTT { £0, t3- Do Harlx = ceenrtemt 100 100 983 20 a Sent! 92. |* vee Do 1872. sae a ae. 
i | JUN MEN ot SE( URIT site 625.4560 Do r Trust 5 100 100 3 J I ? Jan Ds 7 ; 
|| aw ir LES. ! Har., 1801 3 100 100 one = Jan. July. 164 ne Do 1367 1864 7 , if 
} . wa a ’ . 10 16 : 0 iVo } 
i ‘ . n’ne E fae ~ ‘ ( i 
+ |Ecuador, N wa ae 
|| Autho- Divider | ORPOR ws {n'ne| .. ewCn. 1%) Ss} 9 
; 1] rised Dividends Closi i RATION STOCKS, May Nov.| pur chase _ Do Pro. Ld War . se 
| Issu Due Name fosing | (Colonial and Forei gyptian, Unified 2 Js |] 
tome. ’ ° Price ans il and Foreign.) April Oct.|-106) Jan Des ‘ ; i 
1] £ . a porn } ion June Dec l Pa Govnt. | ve ¢ 9 t | 
1 1 ar a “oa Nan tis . April Oct "7 0 State Don 3 ; 
1} 100,006 Apr & Oct B. Columbia, 1894 6 we = ots Closing , - Do Daira Sani h F ail 
i] 150.600 J . iu sia, 189 ; 11 , ila ae = 8 : 7 At 
i {eee es 0 12 |"@ ylauckiand Harbour Board 67h 2 | proce | dan. duty.| 24 | Dee. Entre Rios, 1673. 
il e ; *¢ ' unada, 1882-4 ( con wee 5 Auckland Harbour Board 6% \1¢ —aabeain 7 Jan. July.| 3 | May autre Rios, 1872. 7 |] L 
1} 6,44 2 wi Do lssd — y a 6 Do Ly : 100 100108 1'O Jan. July. 4 Den. Greek Indpn, 1879 , a iQ 
it  geneonline de eee dea a Oe eee te Borough of Napier Con. ... 100 |... |105 107 Peteaeds PF eH be ream 7 
it DUU, OK pr & Oct) DoD — ‘. 101 103 . 3 rough of Timaru NZ wees 100 100/112 ‘14 no ot appld. ‘Guatemala, 185¢ 5 i 
120 iMv&N Do 1% ‘ i 1903 110 12 a Boston (U.S.) Stl wares A.) : 100 | 100117 119 eH see oe Do 1869 . ‘ : L383 
i tM N Me do Ins: St $ 103 104 5 Do Red. 1902 . Loan, 1899 100 001104 108 coe .. |HondurasGo' * 6 0 | 
1 es oe tachan eneeena ail <a 6 Do Red. 1893 vee 100 100.113 115 a Loan, 1867 ...10 °| 4 
1] 448. 5001A1 I Do dol elected 2: 93} 6 City of Auckland 100 100/107 1¢9 | April Oct. 1k “July Do 1870..... 10) ; 
1} : pra oO ‘ , a rf \ - Do 2nd Issue ee oe 100 100115 117 J ns July, Wungar 17}. OF ae 
' 1 ian ; pe 1890-1900 ‘ g YOR 6 : ue 1 115 1] Jan, July 1k | *Oct ian, 1871 
1} ofS 400 Apr & | Vo 1801 6 Z\103 110 5 aoe act 1879... 00 100114 116 | Jan. July.|n’n ct. | Do 1873 icy 
tg r'ecoslae & Gal mena 7/08 10 | 6 Z\city ieee ae | Seeee bon Se eet ed | eee sice @ i102} 23 | 
1| Soe a Lpr & ( ¢ Do 1 Avan ; 1u4 106 6 AVY of Christehurct wz 100 100'162 104 June Dec.| ‘s oss Do do 1881 : ; te i it 
1} 5 KK ' x) Do 18/9 ae - ” 7 6 City of Dunedin, De han ke 200 LOO|1ZL iz3 Jan. July ‘De Italian (Sard.) "51 100" a 
; 68.000 : Do 1917 v5 7 Do Redeemable, 1906.. ra — 100)118 120 Jan. July. 5 ‘Dec. Do Irrig. G os 6 113 ; | 
7 Do Wynber £ | | SG Z| Do Consolidated Red 1 100 100,117 119 y.| 1. "Dee. | Do1862'Marem. ”) = 
i 1] 4,37 tT) { Dol eb Sort 7 - - 5 City of Hobart T : » 49S + 100 106 108 Jan. July ' Railway aa a ' 
| » sep f 10? ‘ ‘ City of i 0 ae q ; a Miia : { ( 
| 1 000; + Do Inse. St ; L025 3 itv of London (Ont.) oe 0 100106 1 Jan. Ju ; ay ae o Tobacco Ln. ¢ 
| + 000) May & Nov)Ce $ sy on 6 Do Waterwork -), lst Pref'100 100/104 1 ; ~* Apr. Napan, 1873 - » 1107 
766,000 F ‘ 4 F “a. -_ 7 106 ! , 7: P 1 
1] "150 00 a & Aug De : Uo 105 | 4h City of Melbourne, 1% ss 100 100,108 110 fe + | Liberian, 1871 ‘ 7109 | 
| 100.004 ny r&sept Fijian ¢ Debes : . 1 103 F Do Do 19 - 100 100 107 109 3 . a. Mexican, 1851 “ tt 
|| One ipr & Oct Jamaics Cn. 2 102 104 9 City of Montreal, St = 00 10/103 108 May No ne} vee Do 1864 ; Cog 354 
: 955, 0K A ; 44/103 108 5 Do } terling ...'10¢ y Nov.| ... /*May. Nor 10 | 
i] 400.0061 vy Augi Do 5.103 105 f o Red. 1914 _ ) 100/104 106 Jan. Juls fay. (Norwegian, 1876.. 4 3 
1 1006/Feb & Aug 3 4 G8 6 %! Do Red. 1! pocbescadensss see : y.| .. |*July D aie )2 104 
i} 100,000. M ug Mauritius 1895-6 $8 100 | 6 ' ted. 1909. 100,104 106 | April Oct ‘July.| Vo 1878 oo? | 
1 7OO.0Mm — “No Do 1 ; “{ aa 113 117 6 City of Ottawa, St “a ; thee 100 100104 1¢ ve Oct. Do 1880 ; 105 
a Mia g. fund 43 10 : a, erling 1903 eee : 101 
1] 1,300, 00% Maz & Nov, Do Consol. Deb - 104 106 6 ‘ Do Redeemable 1893 1903100 100,10) 11i ae » Parag uay, 1871 ... 8 Ue 
| 700,0Mm aeons : on ae 102 104 6 Do do 1904 ,. 7 F 100 lOO; 1C8 110 . ? rte Do 187: ~ 2 | 
1] 922, 90% ay are Do Inscribed Stk . * 5 Do do 1895 = 100 | 100114 11 ; fs Apr bern, 1eTeCer 5 %3 
{| =: 922,900 Jan & July N, Bru oe 85 87 : City of Pri oa ihe x 
1 8,038, 004 (Jn& Ji YC Bi news k "St-91 6 102 112 6 7 City - ne Coup. Bds san 100/112 114 ove BS — Tages hed 6 11} 12 
UJ S. Wales, 1888-94 5 (103 108 | 6 ae inna \solidated. 1 ieee soe a 9 1872 Certs. 
| 1.000.001 ge rth Do 1895 to 1902 : ‘ve A S 6 I o Redeemable 1893 00 100/108 110 Jan. July.in’ne . of Reg. Attached 6 2 iirit 
| 7,201 , 0 a , Do 2% drawings . so ; 6 ot Do do 1905 ; 100 100103 110 April Oct Pe -_ Portugue gE1853-80 3 164.47. | 
1] 2.000.000] —_ ) Do 1908-5-8-9 10 4 106 108 4 0 do i 1k eoeveee(hOO | 100)117 119 Jan. July <i Res Kussian,1822, eSt. “ 
| 6,000,000 Jar wor Do Loan of 1882 + Lt sh S044 6 ‘ty of Rome, 1958 we vases 100 | 100/117 119 June Deo 1 ! ug. Do 1850... ie o . 
1} °150,000 Jas éJuly| Do do Inger aa Shios™ 204) 1 6 Y City of Toronto Sterling Del 100 | 100, 99 92 | MAY Nov. | if ane) te eee : | 
| 1,000,000 Jan & July New Zealand, 1891 6 we MS 6 Do Wate rwork Debentt eb.100 100109 115 «| May, Nov ea Do 1859 g°o| 0 73 
7'983'10 Ja & July Do1914 ... 4 i11 113 = 4 Do Sterling Consol  eeweng 100 | 100/112 118 | April Oct : ane Do 1862....... 5 g2 94 | 
600,000 M dr a Do Consolidated 5 tll 133 4 Do Gen. Con. Deb.. eben. 100 | 100,115 117 | an | Do Ang -Dut 4 cn" 
1} 1,000,006 vento Do 1891 ..... - 105 LOT g ¢ oon Sterling ae re 100 | 100:105 LOT April Oct.) 1 |*N 1864, 100/ ‘ 5 9 9g | 
| '@'000.000 veg Dec Do 1891 ..... : L10 112 6 ¢ City ef Wellington Con - aad 100 | 100) 95 97 May oon a3 “May. Do do 1866, 1001 5 of ae | 
| 3/500,00 . & Aug Do 5/30, 187 1904 4 Lid 113 8 Do Imprevement | an eb..100 | 100113 115 | Feb. Aug. 008 F g.| Do(Nic. Rail.)... 4 81 ae 
| 8,839,700 M ur&Sept, Do 10/40 1888-1918 447101} 1024 6 Do Waterworks Det a vee LOO | 100/118 120 Mar. Sept. oos|* ‘eb. Do 1870..... ° Rel ay | 
1} 5,371.20 Ma. & Nov Do 1ss9 ... = 103 105 } 6 City of Winnipeg ens. ...)/100 106 118 120 April Oct. je ‘Feb. Do 1871 2 5 oo 3} | 
995 000\4an & Nov Do Inserib ae ‘Stk 5 105 ‘07 8 ns Siar 100 | 100/109 + eke oe be “Apr. Do 1872... - 92° - 
ann Ox Jan & July Nova Scoti:z 0 100 10) - Lyttelton (N 7.) } es ces seces 50) 500/113 2 April 0 68| “Dec, Do 1873 Z 94) 3 } 
ow", May & Nov Quel a, 1886...6 51102 104 {| 2 Mell N.Z.) Harbour Bd 7 13 215 ct.| °131/*Apr D — is 944 YNZ | 
860,000 May & Nov Quebec (Prov, of)... 5 19> ms | 7 bourne Harb. Trust I -100 | 100,117 119 June Dec | : o 1875  4ahyi 84 36 OY 
878° 600 Tes . Ov Do 1206 ...... - as 107 6 A Napier Harbour Tetcar an100 | 100/109 111. | ee Tt Apr. | Do Transcausian leo Bf | 
500. 00K € ss WQJuly Do191i9 . ee 105 OT |} te New Ply mouth om eeeedeees 100 100 2 ro May ? 2, See ove S. Domingo ert > 11 +o] | 
’ Jan& Jul TA o i 6 YIN : Harbou 113 115 y Nov | , 1869 6 Lid 12} 
1,936,550 J — Tule Dol9li2 .. oo iOz 104 6 fo \* ew York City .. r Bd. 100 | 100112 "15 i June aa vee | a Santa Fé, 1883 e aa" 
! 9462/99 Jan & Jule — ee isi-6.6 “iz in | 2 ‘ ane Coupon Bonde ..¢ 1000 1000)128 133. | 282. July | 1} | ae 9 | 454 453 | 
2,£00,000 Jar ae ly Do 1913-15 ...... 4 . 12t | ¢ he amaru Harbour Board $1000 1000'119 124 | Quarterly Liec, Do Quic slvr. M. 102 104 | 
468,800 Seneca Deis. ...:.,. eve / Ld 103 \ 9 f Do Red. 1919 .. eevee» LOO | 100/109 11! June Dec | 3 bp ee Do $ Bonds 4 586 584 } ‘ 
. uly |S. Australia, og 102 103 { 7 i Do Municipal Corp, W 100 | 100109 111 June Dec.| Swedish 1876 44/1103 105 | q 
; 604,700 Jan & Jul 1900 ............6 ¥1108 le $ Do Red, 1910..... I ater 100 | 100.119 ‘24 | April Oct. Do 1878 * y Si101 103 | 
: 940,000 Jan & J y| Do 1901-18 .. 6 08 120 | ¢ 7, Otago Harbour Board 100 | 100)119 12 | April Oct.| | ees Do 1880...... 4 mo -OL | 
rf 7,776,700 ebaeh Do 1911-20 7.5 4 ih 7 | 6 = 1877 ..... BOG senttiies 100 | 100,110 3 | April Oct. | ; I*July. (Turkish, 1854, E.T. 5 a3 90 | 
3 20K : ouy x94 eee h eae St eee een oy : 4 7 } ae, 
: £00,000 Jan & Jul: Do 1894-1916 ...... 4 ¢ 1l4 oo © WEE cncsdene .... 100 | 100/110 112 | April Oct. | R-- Do 1871 Eg. Tri, 44.| 67} 63} 
i 1,365,300 Apr & O : De 1999 i . 103 ¢@ YP Do Debentures reeves 100 | 100)119 121 | Mar. Sept.| .. ; May.| Do 1877 (Def.) “s 30} 81} 
| 2,758, 300\A EO Do 1916 7.\102 103 ¥\Pt. Elizabeth M, Wr. Wk. Ly, 100 9121 | Mar. Se be | ee Do 1858 Reg. ie wero | 
. Apr & Oct) Do Inscri \192 103 ( © % 3t. Louis Ci M, Wr. Wk. L .» [103 105 | . Sept.| ... | : g. ... 6 %| 335 333 
: ‘ 100,000 May & Nov Str: 4 nscribed.. 4 7% 1102 o- \ 6 4 W suis City, Red. 1893.5 n.'100 | 100,108 110 | Mar. Sept. | i eee Do 1862 Reg. ... 6 33} 234 
was , “— Settlements 2 103 | nla omc ganui (N. 'Z.) Harbr. “Ba. 200 | 200/109 113 Mar. Sept.| be = Gen. Debt... 5 154 16} 
roy ment eid | i . vel soe | eee | BE Cee > ; 
apenas Jan & July denne ae 441108 105 eee ee ee kt Mar. Sept.| ... | Yo 1865 Stampd 6 Wd Ug | 
000 Jan & Jn ly! smania, 1895... 6 , 9 | FOREI IG rT ————____—_- Mar. Sept.! yee Do 1869 Stampd 6 | 98 Oi | 
July| Do 1893-1901 |... 6 4 ii0 116 IGN STOCKS, BONDS es | | ef oe 
0 122 | (Coupons payable NDS, &o, | ae B., C. Reg. cs 9 | 203 214 | 
ae a oe ri in London.) | * eee Do 1873 Stampd 6 34 3} | 
April Oct. | a4 us Redeem. | 
a | vs S. (Mass.), 1883 5 7% 103 105 





1,146,665 
60 Jan&July| Do July 1, 1908... 4 y 
° fo} v9} 100} 
18M 5 Z|111 113 





















150,000 |Mar & Se 
10)00 MaraSept "Do taea — 
0) Mar& Se 5 cederens k fo} see eee her.’ 20a ene ah 
850.000 mt Do 1883 . oe b XZ 101 3 ~My | aliicdihibiedacieia tithe’ 0 
8, 175/100 Jan July Victoria, 1891 : ,\ 97 99 Dividends ae an | Sauk ia] coe | eee 
2,107 ct} Dolss ...... % 113 { = £ Draw-| u y.| ia .. 
gia) Beha mt Ag ae | mime [nde | | | | i & ei 
5,090,000 | Jan July} Do 1899-1901 £1108 110 ess , | uly.| ... 5 De 
mitinien. Deine ‘ > J Prices, | Jan. July.) ve | "1891 6 %/108 110 
4, on y; Dols 61102 an. July. fencing uly.| ... 
90, OOK Wan & July) Doky. See ee L107 oe Mar. Sept. : Dec. |Argen | | Feb. Aug.| ee 1895 6 % 111 213 
ly aa 1881 “i ¥\108 = pt. 2 Aug. | bo Pub 1868... 6 %|100 102 - | coe | cee (Oruguay Consol. 
iblic Wrks * 2 | Reb, A 1871 | 52h 6: 
871 8, } ug.| 2. | Do eoeccesee cee 4 535 
toe eeeeereee 6 yA 98 99 | Feb. Aug. a | Interest Bds. | 
°| t vee . (Venezuela, New | 
‘Consol Debt 4%! 32_ 34 







2,000, OC 4 %103 104 
pAp r & Oct} Do Loans, 882-3 4 ‘ 
2-2 ‘ 1 } June Dec, 1 Nov ae Rail 
MK | . il, Loan 
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"200,000 A 
pr & Oct| Wi 
en ct; Western Australis 44 101 | 
} 1024 | | 1881 .. | | 
veetbicnes 6X) 
j 
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7 * The drawin 2 
5 97 which e drawings are yearly in the case of stocks to 
risks are prefixed In almost all other 


} 
cases, where there are drawings, half-yearly. 










000 /Jan & Jul 
ly; Do....... 
bisabvwthinss « 4 %|100 Quarter] 
' 101 { June Des. a ma B Do 1882 Loan 6 
eadeen Y 
razili vevses 44% 











ee 








— 


—— 








Noy. 8, 1884.) _ 


woanio® § STOCKS, BONDS, &o. 


Divi lends 
Due. 


| Quarte rly 





Autho- 
rised 


Issue. 


s 

° 
1,750,000 
1,000,000 
5. FOO OO 

$8,000 
3 200, OOF 
1,500, Ot 


V1 rf. eme.e 
11,.:00,0t 











(Coupons payable abroad.) 











Next 
Draw: Name. 
ing. 
1 .. Argentine He Dis. ¢ 


Jan. July. n’ne .. |Austrian Sil. Ren. 





AMERICAN STOCKS. 


Name. 














Currency Bonps, &c. 
Alabama, Gt.South. 1 Mt. 
Albany & Susque. 1 Mt. 
Atchsn, Topeka, Santa Fe 

BO ccuces 6 
Baltimore & Pot. (Stain) ¢ 
Do (Tunnel).. 
Bull. N. York an ‘nd ‘Phil. 


-~-I2 






Do $100; Pref. Shares 





May Nov.n’ne ... Do Paper 1870... 5 
April Oct. N'NE, se Do Gold Rente 4 
Jan. July. Dutch Crtsex 1? 23 24 
April Oct Do do do 4 
Quarterly. French Rentes...... $4 
Quart terly. Do do <a" 
Quart terly Do Redem....... 3 
Jan. July Italian, ex 6 i. 8 
Jan, July. Prussian Consols. 4 
Quarterly. U.S. Extd. Redm. 3} 
Quarterly. Do Funded 1891 44 
Quarterly. Do Funded 1907 4 

: Virginia ; 5 
a 

Do Nw Fnd 1905 6 


adecul 
' 


ible 


| he 


190s 


1pOt I 


L924 


1911, 1 
11113 


1911)% 


Consolidated Mort. 6 ©, 1921 
6,500,000 Burlingtn C. Rapids, &c. 5 LOOK 
14,000,000 Canada Southern, 1 Mt. 5 7, 190s 
18,5€3,200 Central of New Jersey Shs 
95.000,000'Do Consolidated Mrt.... 7 89 
6,550,000 Do Adjustment Bnds. 7 M) 
000, OOK Do Income Bonds 7 LY0s 
9 275,000'Cen, Pac. of Califor. Shs. 
25.915, 006 Do Ist Mortwavge..... 6 HO-> 
2 000, OOK Do (Cal. & Oregon div. ‘) 6 Ls92 
10,000,000 Do Land Grant Bnds 6 7 | 15% 
10,000,000 Chic and N. West. Deb. 5 193: 
10,500,04 “Chic. & W. Ind. Gld Bnds. 6 1932 
2.500,000 Chic. Burling. & Quincy 5 1901 
}),904,261 Chic. Milwauk. & St Paul 
Com. Stock ‘ 
4.00000 Do Ist Mort. 8. W. Div. 6 1900 
1,500,000, Do La Crosse & Daven 5 191 
5, 290, 00t Do Hstngs. & Dak. 1 M 7 191 
18,54, Do Chic. & P. ist Mo 6 192 
1,528,000/Chicago and Tomah 6 1H 
18,000,00¢ ‘Chie. St Louis and N, ¢ 1951 
11,244,336/Clevelnd & Pittsbrg Shs. 7 
30,000,000 Delaware & Hud. Canal Shs 
5,000, 00+ Do Ist Mort Penn. Div. 7 1917 
2,000,000, Do Mt. Bnds. (Lon.Is.) 7 1804 
1,000,004 Do Mortgage Bonds 7 41804 
30,000,000; Den. & R.G. 1 Con. Mort. 7 % 191 
50,000,004 Do Com. Stk. #100 Shs. 
2,000,000! Detroit, Gd. Haven, and 
Milwaukee Eqp Bds. 6 L918 
8,200,00C; Do Con. Mortgage...... 6 % 1918 
4,500,00€ Galvest. & Harris. 1 Mt. 6 91 
| 29,000,00¢ | [Hinois Cen. $100 Shares 
1 2.600.006 Do Ist Mt. C. & S. Div. 6 39 
} 10,000.00 Do Leased Line .. sn 
| 50,000,000 ‘Lake Shore & Michign 8S. ‘ 
3,000,000 Lehigh Vall. Con. Mort. 6 % 192 
20,000,000 Louisville and Nashville 
Mortgage Bonds...... 6 °:1930 
2,000,000) Do Sinking Fund Bnds 6 % 191 
| 30,0C0,00C| Do Mr Stck 3100 Shares .. 
| 6,000,000; Do lst Mt Bds.,N Orlns 6 7 1930 
| 19,900,000 |Miss. Kan. & Texas, 1 Mt. 7 %, 1904 U2 
} 30,000,000) New York Central Mt. 7 1903 13 
| 99 498 « § Do $100 Shares ......... 8 7 
wes S00) 5 Dodiv. pay. in Ln. 4/14 8 
78,000,000} New York, Lake Erie, & 
| Western $100 Shres. 
26,900, Do Pref. $100 Shares 6? ... 
| 16 656,000 Do 1st Con. Mt. Bnds. 7 7, 192% 
| 718,100) DoCon. Mt. Fd.C. Bds. 7 % 192 
| 33 597,400) Do 2nd Con. Mrt. Bds. 6 » 1969 
| 505,008! Do Gid. Incme. Bds... £1977 
| 41,712,.00/New York, Ont. & West 
| Com. Stk. $100 Shs. on 
| 39,651,000 N. Y. Pen. & Ohio 1 Mort. 7 %|1905 
| 14,500,%00| Do 2 Mort. Bonds ...... ivi 
| 30,000,400] Do 3 Mort. Bonds ...... 915 
| 11,000,040 Norfolk & West Gen. Mrt. 6 1931 
| 18,000,064 Do Pref. Shrs. $100.. i 
| 45,509,006! North Pac. Ist Mrtgage. Bds. 1921 2 
| 20,000,000: Ohio & Mis. Ord. $100 Shares 
| 4,030,000: Do Preferred ............ 
| _7,000,000) Oregon & Cal. $100Shs Cm Stk 
| 12,000,000! Do Preferred Stock .. 
| 9,000,000 De ist Mort. Bnds, ... 0 ® (921 
1,5.0,000| Panama Subsidy Bonds 6 7, 1910 
91, 123, 550) Pennsylvania, $50 Shres. 
; 5 £00,000 Do Con. Sink. Fd. Mt. 6 2 is 
| ©,000, 00. Do 44 Gold Bonds...... 44% 19.3 
| $2, 2,831,375, Philadel. & Read. 350 Share» 
84,: 300,000; Do Def, Inc. Bonds. 
10,500,000 St. Louis & S. F rancisco C 2m. 
10,000,000 Do Preferred ............ CE 
1,100,000; Do lst Mortgage......... 6 4919 
5,700, 000! Do 2rd Mortzage ...... 5 %.1906 
| 5,000,000 St. Louis Bridge Ist Mort. 7 % 1929415 
| 2,490,000' Do 1st Pref. Stock..... 3 
3 ,000, 000 Do 2nd Pref. Stock...... . 
46,000,000.$ Pac. Rail of Cal.1 Mort 6 %|1904 
1,250,000/Lur. Rail. of St. L. Shs... ¢ 
60,354,105, Uni — Pacific Railway 
100 Shares eve 
27,237,000: Uo lst Mo , 1890 112 
3,000,000 Union Pacific Ld. Grant 7 % 1389 | 
27,409, 200; Wabash, St. Louis,& Pac. Ondy 
23 034, 200 








Closing 
Prices. 


st 


Closing 


Prices. 


ls 


"Og 
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35,000 Alaban 1a Gt. South. | 





1& Read. Ge n 
Do Improvem nt ) 


Do Extended Scrip 





=> 
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rN 












_THE ECON Ol LIST. | 


AMERICAN STOCKS, 


Name. 


ENCY Bonps 


bash,Gen. Mort. Bnds 6 
Do. Cairo Div. Bonds 5 


STERLING Boexps. 


i m, 
A 6 X Pref. 102 Shs, 
B Ordinary : 7 
ban 1, New Orleans 
Tevas, &c. Pf.101 sha, 
Do Deferred 101 s ures 
Do 6 Debentures... 
\ yuar 
W We st |} 
~ r. by Ei 1 iil 
Ist Leased | 
Rent. Trust, Lim Stk 
Do 4 Mo t Deb 
nore and Oh 
tro Alt ( ( 


lidated Mort 
M. & St. Paul 1 M 


eland, Columbus.&e, 

Hastern Rail. of Massa. 

10is Cen. Sink. Fund. 
Do 
Do 


& Canada Rail. 
w York Central Mort. 
( New York, Penns, & Ohio 


Prior Lien Bonds 


North. Cen. Rail.Con. Mt. 
’anama General Mort 
nsylvania Gen. Mrt. 
© Con. Sink. Fd. Mt. ¢ 
. { Perkiom. Con. Mort 
$5,000, 0007) Phil. 
1,400,000/ Phi 


& Erie Gen. M 





Do General Mi 
Do Scrip for the 6 pn 


ferrs a * coupons 





*ittsbrye ell ‘ 
5. & N. Alabama, Bonds 
J Pac. R. Omaha B 


ted N. Jersey R. & C. 
Do do 


Bank of Afri a, 





Bank of Australasia 
Bank of B. Columbia 


Do New 
Bank of — sh Nth 
Ame 
B. 
tank of Egypt 


I 
Bank of New South 


WE histones 
Bank of N. Zealand 


Bank of Roumania 


Bank of S. Austraha 


Bank of Victoria 
Cen. of London, L 


Chartered of India, 
ustra., &Unina 
Chartered Mercan- 
tile of Ind. L.&c. 


City, Limited 

Colonial 

Commercial Bank o 
Alexandria, L 


Com of Australia, L. 


Consolidated, Lim.. 


Delhi & London, L. 
English Bank of Rio 
de Janerio, Lim. 


Eng. B of R.Plate,L. 


Ens gli sh, Scottish, a 


Aust galian, Chr. 
Franco-Egyptian .. 


German B. of Lon. L. 
Hong Kong & Shan. 
\Imperial, Limited 

Imperial, Ottoman.. 
Inte nl. B.of Lon.,L. 


loni an 
Do Fc 


London “EC oun ty, L. 


+ 






Lon. & Hanse 


Lon & Provine ial, L. 
Lon. & KR. Plate, L. 
Lendon & San Fran- 

cisco, Limited... 


Lon. & 8, Weatern, L. 


Lon. & Westminster, 


Limited .. 


Lon. Chr. of Austral 29 | 
Fa enmnmeemneneenteaaae 


“IMTQaoed 


om 


of Cor santinegie 


Clo 
losing 


Prices, 
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22 





ee ee teeeesecesensssteseetsieesseniennenennsisnetecimeeeeenseeeees-.. 


ene 


Autho- Last 
Annual 
Div 
Issue. der 


rised 


Sha 


60,000 7 
120,000 15 
25,000 
60,000 
100,000. 


» 
‘ 
150,000 11 
200,000 14 
200,000 6 


40.000 20 
133,750 20 
16,875 20 
50,000 10 


39,325 


100,000 7 


60,000 
40,000 12 
4.000 12 


20,000 12 
40,000 10 
60,000 17 


90.000 15 
20.000 
49,975 6 


INSURANCE 


BANKS, 


Autho- Lst Ys 


rised Dvdr 


d 


Issue. Pr.Shr 


£ 
60,000 1 
10,000 1 
24,000 0 
60,000 


1 
20,000 0 
200,000 
100,000 


5, 00¢ *O 1 


60,000 1 
4,000 “4 
6,160; 2 
4 ), G00 ‘9 
100,000 


10,000 0 17 


20,000 Y 

100,000 
10,000) 0 
UR 
5.000 

20,000 3 
1, 000 


12,000 7 
7,500 *1 


67,000 
150,000 0 


60.000 0 15 


10,000 “4 
90) OOO VU 


100,000 
106,060 

20000001 1 
49,626/ 1 
35,862 3 
74,030 0 
10,000 0 


50,000 0 


40,000 1 15 


50,000 
100,000 
120,000 1 
100,000 
80,000 2 
40,000 0 
4,678 °4 
6,722 10 
200,000 0 
100,000 
200,000 0 


689,220! 20 


100,000 1 


* Periodi 


100,000 
4,300 27 
4,400 *2 

100,000 0 
1,500 24 
41,200 0 
6,000 2 
60,000 0 
Autho- 


rised 
Iegue. 





200,000! 

200, 000/ 

10,857 ,026/ 

2,508, 0271 
14,991 
13,782 
13,782 
275,000! 

1 400,0004 


13 ¢ 


Uv 


0 U0 


100 
100 
100 
100 
20 
10 
10 
100 
100 


a 


Do 


0, Atla 
© Brt 








QO QUr 
} 4 

I 

6 
Ky 
Fire 
Glo 
Gre 





De 
0 0 Londo 
0 Lon. & 


1 4 Lon 
6 ¢ 


0 Lon 
Lin 


0) Marine 
Maritime 
Merch 

ON. Brt & Mercantile 


Nat 


0 Northe 
0 Ocean Marine 
0 Pelican 

O Phoenix 


6 (Queer 


, alway 
§ 6 Koc 


U Moy 


0 Royal Ins 
Standard Fire, 

Gi Sun Fire 

0 Do Life 

0 Thames & 


0 Uni 


2 Uni on Mar., I 
1 @ Universal Life 
0 Universal as. 


RAILW 


Oaprsarny SHARES AND Sroces 


Paid. 





Share. 


hare, 


Alliance Brit 


2 Ode © 





2 PO tO * vo 


ne 


we 


ww Yo 


- 


al cash 


LoS SR LD 











tedford & Northampton Def! 

Do Preferred 
Caledonian, Consolidatea 

Do Deterred Ord. No.1 
Cornwall ’ 

DoA(A receivesne div. } } 

Do B} until 6% 
Cornwall Mineral 
East Laden (Consolidated | ; 9 













1374 





















Autho- f 
rised < Name Prices. 
Issue. a 
r ees - —_——— ° 
100 Furness, Con. Ord. Stock .../110 -lo 
Q Glasgow &S., -Weat, Ord. Con. ! 6 wo 
; 0 ‘Great Eastern, Ordin ary 66g 005 
: 0 Do Def erred Orais Ary ho ae 
| Lor Gieeuk Sesth of Reation’ . ‘ > 2 
100 Gt. Northern Con. Originai 1114 12} 
100 Do A (A receives no div, ) 102 3 
] Of Do Bj until 6 ¥ is paid B} 0 153 
8,192, Great Northern (Ireland) 
4,980, 84 0 Gt. Sth. & West. (Ireland) Ore. °° 
} 19,835,€900 100 Great Western, Con. Ord. + of 
. | 1,777,270/ 100 Highland, Ord. Con. C al. 
| 300,000 10 Hull, Barnsley, W.Rdg.Junc, i ae 
| Ra l. and Dock Shares a 28, 
i 92, 100 Lancashire & Yorkshire, Con |.14 «10 
| 100 Lond. Bright. & 8. Coast, Grd. /116 215 
| 1K Do Pf ( Df recivs. no diy. ) 187 189 
| 2,137,360! 100 Do Df { until 6Y is pd. I = 
| 39 10 Do Cert. of Contin. Rights Lz i¢ 
} 11,12 160 Lond. Chat. and Dover, Arb.| 18§ 1 
} Stock ebbedesarmhserensé ‘ 
| oengganny {| 100 London & N.-Western, Con...|163} $4 
3024377 Do New (May 6, 1880) , “ 
i 11,667,360 | lon & Sth.-Western, Con.!:27 oS 
| 799, ( London, Til. & Southend,Con 1 <0 
| 300, 0( Do New, 1S83 ? £00 
| ( 0 !Man.,Shef., & Lincol: rd ‘3 i4 
: | 6833836/ - I ) Pf { Df recivs no div. } id 
i { Do Df 7 until s pd Pf i 64 
} Ve rsey, f lly paic ‘ _ . 
| 4,531,8 Metropolitan solidated 13 
83,27 Do Pf«D s. no div. } : 
| 83,27 Do Df { spd. Pf;, 70 80 
| 750,004 " Do. Nev igs] 023 11 
| 2,250,000! 100 Metropol ict, Ord....| @3} 34 
| 26,428,079 Oi ila , Const 7 Ordinary 294 30 
| 6,254, 00 North Br , Ordinary 944 O4 
| 2,422.48: De Edinburg 44 35 
| 29,807,702 100 Nerth-East 58§ 682 
} 1,975. 00% North Li 70 7d 
} 3.93014 ‘ G+ eGk 90 
} | $406 Do New Ord. 101 Shares 134 14) 
| 4S5,V781 } Shropshire Union .... S14 $24 
| 1,045,680/' 100 Somerset and Dorset... en 
8,183,37 South-Eastern, Ordinary .... 20 122 
i 2,8¢ 4 D Pt { Df ecivs, no div. } 43 14 
| 2,861,207; 1 Do Df j until s pd. Pfs) 98} a4 
632,77 Dol ee 110 12 
8.44 Taff Vale, “‘Stock”” 7 262 
55,000 West Lancashire 3 4 
Lines Leasep at Frxep Ri 
| i oe — 
i | Leasing Closing 
| & Name. Companies. | Prices. 
ee | é 
i 4 1/100 Birkent { L.&N.W.&G W114 1 
: 100 Do 4 Ir oa ‘ Dx 122 24 
4 100 | Cole} r, & r Valley Great E aster 
100. East I re uar 
6 ..... at. Northern.. 155 158 
' | (Gt. Westn. Bristol & ) 
| 100 EX r,& Sth. Devon + AssociatedCo.s 120 122 
{ Co.’s 4 aig 
| 100 I ll... Great Eastern Bs 
; | 100 ; Do , ee 
i; 100 (ire I i 73 75 
it | 100 o, Preference ...... se lin 
i | 60 rthern and East. 5 66 68 
|} 50 Do, do ¢ ; . 
/ 100 North British Consol 
| dated Lien ........... 09 °t1 
| 100 | Nottir m & Grantham 
( Railway and Canal... Gt. Northern.. 112 114 
; | 25 | Preston Vyre coves LGN. W. &L. Y a 
( 100 | Royst Hit h & She Pp Gt. Northern... 158 61 
| 
DEBENTURE STOCKS 
; 
| 
Autho Closing 
oe 3 Name. Prices. 
; 1} mae eee ceanéis 
; 313,01 Brecon & Merthyr A...... 4 © 102 105 
é | 50S BM se De tents 4 17 «82 
H | 663, 100 Caledonian .0..0.cccsecees oes 4 L114 116 
tei & 458,000, 100 Corn wall, Guaranteed... 4 122 124 
tk} |  209,000/; 100 Cornwall Minerals......... 5 re, 
‘ ‘ | 426,592/, 100 Eastern & Midlands . 43 85 88 
. : | 465,5901'100 Ea 5 Lead jabnnesepnadoah 6 168 17 
be @BA1OE 100 | D0 sesceceeseeceroreeecsees 5 %186 
i} 400,0001 100 SOW DAE Rvscacsvenensontensaey 
; : 1 400,000 100 Do 1875... ae an 95 100 
3 200,0001; 100 © DO ......sesccccesseereseesses BR YZ\LO0 102 
aes § 1,543,3472 100 Furmese ......ccccccccccocces 4 115 117 
ie 3 2,379,018¢ 100 Glasgow & S8.-Western... 4 %/114 116 
sa:2 G 4 5,534,6611: 100 Great are 4 %116 118 
I . & 1,610,000 100. DoA. . B 1141 143 
ee 2,837,158 100 =LoB 1867 "Redeemabie 5 %|125 127 
2. |e 488,2171) 100 © cccsissachiendeninspakbaces er as se 
cB 687,714? 100 Lo East Anglian ...... 4 Zi114 116 
891,016! 100 Great Nerth of Scotland 4 ¥! ... ... 
a) 8,340,492/ 120 Great Northern ............ 44119 21 
8,639,3! lt 100 Great Western ............ 4 71120 22 
918,966/ 100 7.126 128 


4,029,8301 100 
2,789,7451| 100 
&, 318,3092 
658, 1007) 100 
1,306.2 391) 100 
4,302,7221) 100 
6,492, 9451) 100 
969,674) 100 
214,791/) 100 } 


lee 


ORDINARY SHARES AND StT¢ 





; 
| 


RAILWAYS. 













































100 Lancashire & Yorkshire 4 


Tondon and Blackwall 4} 9 
Iondon, Brighton, &.., 4 
Do Perpe PE mnoeth esses 4 
London, Chat.,&c., Arb. 44 
DU pasnen onsvesenenges syeeg 
Pp beatntonsisbemnaeis 4 





24, 705, 791 100 London and N.-W estern 4 


_:amne sei etme cate caret 


cKs.—Con. 


Closing 








4 %\131 133 


%\147 249 
A127 19 

122 124 
9 107 £19 


{i127 129 


Z|224 £26 
Z| 1123 325 
%/110 112 
$\190 22 


' 








THE ECONOMIST. 


RAILWAYS. 


DEBENTURE Stocks.—Con. 


Autho- 
















Closing 


rised _ Name. ; 

Issue. 3 Prices. 
1,000,000/ 100 [London and S.-West. A 4 119 21 
5 eel 100 SR MIR a cacacdnasaaeee 119 21 

3713 3151 100 |London, Tilbury, &c. ... 4} %/1)2 214 

300, 0001 100 |Manch., Sheffield, & Lin. 5 140 142 

7,146, 24 100 Do, do sdsthaveadmeanudedieant al ae ~28 

,490,3 100 |Metropolitan .............6. 4 115 217 
"858 100 | DO...<.00 » 444/125 127 
100 Metropoli tan District ... 6 160 165 

EOP. canndvecasanvansevexcuunk =e 109 111 

i ETE, 119 21 

North Brit tish. neha ae 113 215 

Do E.P and D.B. ...... 5 Sap 

TDs cenakuansnidasanarhieiain 44 125 227 

Do i alee heal cee 120 122 

North-Eastern ............ 4 ilg 21 

Do. ae a . 45% 1180 132 

North London wesden ae 128 i30 

§ 2 ( North Staffords hire y 43 12. 12% 

300,0677 100 |‘Rhymney Perpet. ........ 4 107 110 

744.5707 100 ‘South-Eastern Perpetual 4 117 119 
4,342 4401 0 ES EERE Oy, 144 146 

O82 SIGE! TOO TT ART VEG 0 acocccpesscsiseses 4 112 115 

129,166 100 |W. Lancash. Pe rmnt. eee 100 10 

GUARANTEFD SHARES AND STOCKS 
2 131,105/ 100 ‘Caledonian 4% Guar. Annuit. 114 116 
8,667,1€4/ 100 Do 4 Consolidated. Guar. 109 111 

250,.000/. 100 ‘City of Glaseow W. C. Guar. 

200,000/ LOO Do F. W. do C. & 8S. W.. ; 

400,000/; 100 |Cornwall 44 % ....ccscscesessaees 0 122 

111,6007 100 |Forth Bridge 4%  .......eseenes 4 5 

779,125 100 Furness Consol. Guar, 4 109 111 

935,450/ 100 (Glasgow & Sth.-Wst. Guar. 4 %/109 LIL 
1,325,000/. 160 Do St. Enoch Stat.. 

478,031/ 100 Gt Eastern 4 Rt. Charg ure il re 

650,000 100 | Do 5 Metropolitan Stck) ..... 
4,966,596/ LOO Do Consolidated 4 % ..... 111 113 
1,298,262/ 100 |Great Northern, Perp. 5 } 140 .42 
1,263,700/. 100 Do 44 Con. Non.-Con. Pf.\122 !24 
1,329,100), 100 Gt, Sthn. & Wstn. (Irld.) 4 03 112 
7,610,878/ 100 ‘Great Western, Rent Charge 141 143 

142,9907 100 Do Consolidated Guar. 5 41 143 
1,404,929/' 100 |Lancashire & Yorkshire, 4 %/113 115 

794,04 00 Do 6 exginkisiatintersteteiiss 160 164 

258, 3751, 10 Do 6 % (East Lancashire).. : 
1,955, Se 100 |Lon. B. & 8. C. Con, Guar, 5 36 238 

li 6/100 Lon. C, & D. SheernessRt.-Ch.,118 120 
, 100, 404 100 ‘Lon. & N.-W.4 Guaranteed 115 117 

797,981/ 100 |Lond. & S. W. Cons. Guar. 4 4% 114 116 

$72,000! 100 |Manchester, Sheff.,& Lin. 6 58 161 
1,066,083/ 100 Do Ist Preference 4} 120 22 

866,698/ 100 BAI Te rian dele ites 84 36 

490,000/ 100 Do Irredeem. 5 % Rnt. Cl " 
1,797,428/ 100 Do 4} Rent Charge ...:113 11 

250,000, 100 Metropolitan District, Ealing 

Exten. Rent Charge 44 118 120 

800,000 100 | Do Fulham Exten. do 44 % 116 118 

850,000/ 100 Do Midland 4% Rnt. Chr.|107 109 
1,250,0007 100 Do 4 % Perpetual Guar, ...{/108 110 
3,205,431/ 100 Midland, 4 % Con. Per. Rt. Ch./115 117 
5,994,5771) 100 Do 4 Guaranteed Pref 15 117 
2,444,1291, 100 [North British, Con. 4 % No. 1/109 111 
2,500,4134 100 North-Eastern, Consol. 4 15 117 

184,426/ 100 Do C. N. E. 4 pure, 

450,0002 10 Do Stockten & Darl. A, 6 : ‘ 

1,050,000/ 100 Do, do B and C, 6 3 160 163 
3,152,747! 100 Do West Hartlepool li4 116 
68,500 20 North Staffordshire 5 ; 264 274 
40,000 20 South-Eastern (Read. Anns.) 27 28 
984,3007 100 Do Consolidated Guar. 44 % 122 124 

165,0001 100 'Taff Vale, No. 1 ..........0.00.0. 7 262 





PREFER# 
CONTINGENT ON THE PROFITS OF EacH 
SePARATR YEAR. 





NCK SHARES AND Stocks, with Divipenpbs 


351 100 |Caledonian, 4 % Pref. No. 1...'108 110 
3422 100 ROE TRI Dh: sesatniewe ci immense cones 107 Lov 
41,8902; 10 BPO Dc RUPE is dnskasestsiies 129 231 
375,000 100 ‘Cornwall Minerals 6 19 23 
100,000; 100 [Eastern and Midland..... ......) ... 
400,000/, 100 (East London, 5 % Ist Pref..... 32 387 
00,0001) 100 SOG DT rissie cincasctioadestnee "5 80 
1,300,750/| 100 |Furness, Con. Pref. 4 105 107 
850,0001; 100 Do 4 % Preference Stock ...104 106 
68,335) 10 |Glasgow & Sth.-Westerm 5 %) 12} .3} 
1,892,150?) 100 Do 4 % Preference Stock ...|106 108 
6,041,708/' 100 |Great Eastern, Con. 4 % Prf./106 108 
1,000,0001; 100 | Do 5 % 1876 ..........ccecccceee 107 109 
1,500,000/, 100 | Do Northern Extension 5 %/107 109 
575,000/) 100 | Do 4 7 SME, onsed tpuabsahandnwnds 101 103 
750,000/| 100 |Great N of Scotland 4h Y por 105 
5,655,000/| 100 |Great Northern, 44% + 21 123 
2,497,6801/ 100 | Do 4} fe shecdebesbstnaeas hat 323 
1,000,000/| 100 | Do 43 7 puntoes. dedpands 121 123 
830,0001, 100 | Do 43 ‘SL, n, 1 Sept. ’86)111 113 
1,200,000/ 100 | Do4 % , 1882 relniiecdedues sinaassiel 110 112 
} 11,663,759/) 100 |Great Western Con. Pref 5 “%'138 188 


' 


j 
| 
} 


513,600! 100 [Highland A 44 7 






400,0001' 100 | Do me. 2. spowial dah: 5 Ge 
8,390,187, 100 |Lanc. & York. Con. ‘4 4% Pret./109 111 
1,348,000/, 100 | Do 4 ¥ Pref. Stock, Con....{109 111 
2,130,0007 100 | Do 4 % Pref. Stock, 1882...{108 110 
6,190,315/| 100 \L., B., & 8. C.Con. Pret. it ae {131 2 133 
2,000,000/! 100 | Do ond ‘Con. ft AEE 1128 130 
pene e 100 | Lond, Chat. & Dov. Arb. 44 %| 984 99 

633,332 100 | Do 4} 2nd Pref. «......00..- | 52 56 
23,080,620/, 100 [London & Nth. -Western, 4 ‘ 113 115 





845,136/| 100 [London & Sth.-Weste rn, 4 % 
100, nn 100 |Manchester, Sheffield, and| 
Lincoln, 4 ¥ Pref. Stock 
Dob % Perp. — r 
Do 5 %, 1872.. ieilstingss 
Do 5 %, 1874.. 
Do conv: ertible, 1884 
Do convertible, 1888 ,. 
Do convertible, 1889 .. 


008, 0007 100 
,900,000/; 100 
080, ,0001, 100 
,500,0001, 100 
000,0002' 100 
,380,0001| 100 


8, 
a, 
ay 
1 
1, 
1 
1, 
1 





8? 
.. {124 
1. (L22 


11 113 
\L06 108 


1128 130 
127 129 
128 
126 
124 


RAILWAYS 


PRRFRRENCR SHARES AND Stocks,—Con 


Autho- 
rised 
Iseue. 


2,502,038 


83,1702! 


1,500,000 
11,158,541 
1,950,000 
18,3291 
205,000 
225.000 
2,090,0002 
8,850,1982 
2,422, 4851 
387,370 
418, 890/ 
2,290, 8897 
709, 1110 
610,000/ 
635,000/ 

2 000,000/ 
1,181,250 
10,¢ 27.8 pis 
700, 000/ 
250,000 
971,0001 
860,000/ 
800.0002 
213,000/ 
100,000/ 
261,360! 
860 ,0002 
2 lf 





7 oa 301 
2'6 40,820] 
80,0002 
85,0002 
800,000/ 
232,5001 


270.0001 
100,000 
7,550,300/ 
64,225/16/3 


411.3 


Ost 


$23401/14/3 





6,! 

1,500,000 
20,001 ,000/ 
2,701,450/ 
87 67.8 502 


1,000,000 
500,000 
4,000,000] 
334,700/ 
80,000 
11,418,900 
38000002 1 
425,000/ 
65, LOO 
$4,900 
500,000/ 
30,000 


it, 278 

62,513 
297 ,600/ 
660,000 
500,000/ 


650,000 S100 « 


1,239,600 
175,0001 
115,000 

20,0008 
130, Of Ol 
810,200/ 

21,000,000 
220,000 
600,000 
218,149/ 
327,704l 
,168,055/ 
4,270,575 
1,094,139/ 
2,773,900 
1,000,000/ 

450,000/ 

310,000 

625,000 

1,122,000/ 

172,6001 

400,000/ 

850,000 

285,000/ 

150,000 

150,000/ 

133,2001 
41,4001 

556,000 

5,500 

200,000/ 


650,0002 
243,3101 
410,900! 


“~7T5o & 


532,007) 
100,000! 


360, 0004) 
11, 0251) 


$00,008 ve 4 Do 4 % Debentare Stock . 





~ Name. Closing 
£ Prices 
ihe eeteenipiiiipbiaidbtNtbiaactpetataa 
100 ‘Metropolitan 4 % Stock ho? ‘00° 
100 | Do4%1882.......... 6 10a 
100 |Metropolitan District { 93 
100 Midland 5 Con. Per. Pref. 1% Q 
100 Do 44%, 1876 ........ indade 2 
100 | Do4 % Pref. Stock.. 110 | 
10 Do4 %,’78,opt tocon. Ag.’8?|} 19h *93 
100 | Do4%1880,Shs,con. Ag..’s7) [91 jo3 
100 Do, 1881, Perp. Pref. 4 lL 1 : 
100 | North British Con., 4 No. 2 107 \09 
100 Do E. & G, Prefere L165 LIT 
100 | Do 1865 Preference 126 198 
100 | DoCon. 5 ¥ Pref., 1874 126 198 
100 Do 44 %, 1875 ..... 114 
100 Do 4} Con. Pref., 187 lie Q 
100 | Dob {Convt. Pf. Stk., 1s79 1» 
100 |N. Eastrn,Stock. & Darl. (.> ee 
100 Do y & Rede sem, l Jan., LSs4 
100 Do Blyth a nd Ts ne, 4 
100 Do New Pref f. "76, 4 
100 |North London 44 % (max. ; 
100 Do 4} %, 1876 ........ gE 
100 |North Staffordshire 5 / 3 120 
100 BO Mie BEE oe cain cn cin 1S 120 
100 BAR OR Fo SOTO. searcistese S|} 
100 |Rhymney 6 7%, 1864 ........ 18 ] 
100 Somerset & Dorset 5 % ist Pf.) 2 
100 Do 5 % 2nd Preference 10 
100 Do Bath Ext. 5 ’ Cons. St ( 
100 |S.-Eastern, Con. 44 % Pref 120 129 
100 Do 5 ¥ Preference .... 135 187 
100 Do Hundred of Hoo 
10 Do West Wickham ; l 
100 'Taff Vale, 6 % Preferencé { 
10 West Lancash. 5 %, Ist Pref } 
INDIAN RatLwars, 
6 Bengal & North Western, Ld 4; 
5 Bengal Central, Lim., Shares . 
100 Bombay, Baroda, & Centra i. 
India Guaranteed ! 14 15 
100 Eastern Benywal A. An: es. 24 
100 Do 4 Debenture Stoci 
East Indian, Ann. A, 195: 25 2 
De Annuity B........ i 
sa Do Def. Ann. Cap. Gua. 4 
100 | Do Irred. 4} Deb, Stk 
100 G. Indian Peninsula Gua 4 
100 Do 4 Debenture % ! 
100 Madras Guaranteed 5 % ,. } 
100 Do, do 43 ue l 
100 Do, do 43 Secamanene Lié Lie 
100 Oude & Rohilkund, Lim., g 
100 Do 4 Debenture St 
4 Rohilk. & Kinnaon, Li, 4 th 44 
100 Scinde, Punja ¥ Delhi,g } 
100 South Indian Guaranteed 5 % 125 128 
100 Do, do 43 nanaeuebas ce variad 
100 Do, do 44 Debenture Stk 7 119 
20 ‘Southern Mahr (guar). L.; 20 20} 
eee Do £5 paid : 49 
100 |Nizam’s State—¢ Guar Te 18h 
13 | West of India Portugues + 214 
BRITISH POSSESSIONS. 
1C0 |Atlantic & St Law, S 
10 Buffalo and Lake Hur 
100 Do Ist Mt. 54 % Perp. | 
100 Deo 54 % Bonds, 2nd Mort 
100 (Canada Central 65 % Is ; 
Mortgage ........ se 105 107 
‘anadian Pacifi si 4 ; 
100 \Chic. & Gd. TI Mor 
100 |Demerara ..... omthes ‘ 
100 | Do7 Perpetual Pref 
10 ‘(Graham’s Twn. & Port Alir 
100 Do 6 % Debentures ..... - 
.. (Gd. Trnk. Georgian Bay,1 M' 04 
100 iG. Trunk of Canada Con. Sti S43 
100 Do 4 % Guaranteed ........ 
100 Do 2nd do ane 
100 | Do Ist Preference Stock iS 74 
100 OO I GO oii a csscccescsnescse 3449 
100 Ne Se Me kana neces tes0is Ug 
100 Do 5 % Per. Deben. St ii 
Stk.) Do4% do do 89 
100 G. West. Per. 5 4 Deb ot ‘ Ui 
100 Do 6 % Be nds, gg ble ‘90/105 | 
100 |Hamilton& N.-Wst. Ist Mt.6 0 iGo 10s 
100 |Mich. Air Line 5 {; Ist Mort 
100 | Mid. of Can. Ster. 1st Mort 
100 Do 5 ¢ Cons Mort. Seriy ? 
100 Mntreal. & Chaplain 5% 1st Mt 2 of 
100 |Nwfndld. Ist Mt. Ld. Gt. Br “ses 
100 | North.of Canada, 5/7 sainect 101 1 
100 | Doé6 % 2nd P ref. Bonds 
100 | Doé Y Preference Stock... 60 rs 
100 | Do&rd Pref. Bonds A and B 3 be 
100 | Do lst North. Ext. Prf. 6 <i! fe 0a 
100 | Do Nth. Ext. 6 % imp. Mt. 102 204 
100 |Quebec Central 5 % 1st. Mort. ~ 4 : 
100 |St John and Maine Shar: S.j, 20 oO 
100 |St Lawrence and Ottawa ~) 
| Sterling Ist Mort. Bonds 79 "4 
100 'Tas. Main Line L. Debent.4% 5° » 
Stk.! Do 6 % Preference ..... 
100 |Toronto, Grey, & Bruce, fail "0 75 
| ofCan.6 % Ster. Bds. ist 3 art, 70 7 
7 yo 
100 | Wellingén. ,Grey&Bruce 98 95 


Can. 7 % Bonds, ist Mort. . 3 
4) |Welling. and Manewate Shrs.|_¢ 
100 | Do sever, LOO 102 
20 Windsor and ‘Annapolis 5 x) 
| Preference Shares.........-» | 











Nov. S, 1884. | 


RAILWAYS, 

















14,000! 10 Do 5} 


Preference 


FoREIGN RAILWAY OBLIGATIONS. 














Forrign Rarway 


| eee 


Foriegn RAILWwaAys. 
<i saiiaciciesdiana li acmctaiinaediitiia adapta. % 
ee l 
-|s 
—_ Z Name. 
Issue. | 
a 15,000] 20 Alagoas, Limited, guar. 7%...) 16} 
93.640, 10 Antwerp and Rotterdam ..... 24 
95.000} 20 Arica and Tacna................. 10 
1 90,000] 20 |Bahia&S Francisco,L.guar 77,) 21 
| 49.500) 65 Belgian Eastern Junction . A 
} 50,000) 10 Bilbao Rivr.&Cantabn.R1.,L.| 6} 
| ©4075} 20 Brazln. Imp. Cntl. Bahia, g.7 17 
1 2,000, 0007) 100 Buenos AyresG. Southern, L.|173 
100,000} 10 Do Bahia, Binca,& Tndl. Ext; 16 
bs 524.2021 100 Do 5% Debenture Stock Li24 
| . 35,000} 10 Bu.& En. L.,7 % Pref. Share si 14 
1} 1,800,0002| 100 Cer ntral Argentine, L. g. 7 X|i80 
650,700/) 100 Do 6 Debenture Stock ...)129 
| 100,000} 10 Centl. Urugy. of M. Video, L.) 1i} 
§00,000/| 100 Do. Pernant. 6 % Deb. Stock) 121 
21,250, 20 nde d’Eu, ee 7 19} 
} 8,400; 100 Copiapo.. soasuecsl OO 
| 15,000} 20 Theresa Christina, L. 7 / Pref.) 144 
| _ (| 16 Dunaburg and W ieee Lim.) 17 
1} 127,4007| 16] Do Registered ...........s04 17 
122,000! 20 Dutch Rhenish a 194 
8,008 8 De TE siactiintccenssnesenncaceses 24 
11 os'900! 8 Do, do care 
|| 223.400 20 East Argentine, , Lim , gua. 7%) 134 
50,000, 100 Do 6 debentures..... esebea) @ 
600,000; 20 ‘Grand Russian Shares .........) 25 
\ 16,000} 20 Gt. West. of Brazil, L. g. 7 12% 
6.501} 100 | Do 6 % Debenture Stock ....115 
j 12.500! 20 Braz. N.& Nova Cruz, L g.7 6 
\ 112'500 20 Lemberg-Czern.-Jassy, Lim., 
guar.5 % 1st and 2nd Issue 
| 40.000; 20 ‘Lima, Limited.............. 
}| 9,954,720! 100 Mexican, Limited ..... 
1 9 554.1001; 100 Do Ist Preference 8 
| 1.011,9601) 100 Do 2nd do 6 % ..cccccesse ; 
1] 2'000,00071 LO Do 6 % Perpetual Deb. Stk. ° 
1 ~~” «£9, 000} 20 Minas & Rio, Lim., guar. 7 
i 26,6 20 Namurand Liege) By the ( 
1] gua. 14f p.an. > Belgian < | 114 
| 10,000) 20 Do. g. 6% pref. )Govrmt. (| 25 
| 4,500! 10 Northern of B. Ayres, L., Ord.) 6 
15,000| 10 Do Guaranteed 7 % 12 
} 6.008) 10 Te ee 74 
j 189,0357) 100 Do 6 Debenture Stock ...:104 
} 11,250} 10 Norwegian Trunk Pref j 
408,700} 100 N. W. Uruquay L.6%1 Pref. 23 
i 206,843/100 _ Do. do. 5% 2 Pret 
} £0,600} 20 Ottoman (Smyrna to Aidin), 7} 
i 40,000! 20 ‘Palermo, Mars, & Trapain......| 16 
} 260,000/| 100 Porto Alegre and N. Hamburg 
} Brazilian, Lim., Deb. Stk 79 
1 75,000} 20 Provl. Orel-Vitebsk, guar. 184 
1 80,659} 10 Quebyada Ry. L. & C opper L 34 
j 000) 104 Do. 6 Debenture 89 
i} 1,2(.0,0002) 100 Recife & San Fran, Lim., gua. 99 
| 81,600; 20 Riga and Dunaburg .. one] 208 
| 40,000} 10 Roval Sardinian ................ 8 
} 60,000; 10 Do Preference .. 105 
i 92,000 5 Roval Swedish.. 4 
88,000: 4: Do Preference 24 
31,000! 20 Sambre and Meuse 10 
| 20,000} 10 Do 5k % Preference ed ee 
I 100,000; 20 San Paulo (Braz.) Lim. g. 7 88 
| 750,0001, 100 Do. 54 Debenture Stock 124 
20,708; 20 Smyrna and Cassaba, Lim... 15 
7,500; 20 DoT % Preference 20 
} 750,000! 20 South Austrian ...... 128 
} 45,000} 20 Varna.. epee 44 
1 26,757; 8? West Flanders................ 4 
i] 
’ 


= > 


100 


100 


Name, 





Alagoas 6° Debentures.... ..6 
Hbeira Alta( Prtugse) Nos. itoli 21. 117 3 
Bergslagerias. : 

Bilbao River & Ce an ite abrian. Del Wi cis deat 
Bramlian Imperial Cen. Bahia, Lim.6 


Do Nos ES CS GED vvvccsdeccce siete 6% 
Campos and Carangola, guar. 54 % ...54 
Charkof-Azof, guar. by Russia .. , 2 





( — w- ae mentschug, do . 





9 ) 
‘onde 1 Debentures ............ 54 
Donna Th ‘reza Chrstna., L. 54 % Deb. 54 
Du itch end TE TROD ss dcisisis cestevccscevts 44 
East Argentine Ist Mrt. Deb., 1884 ...7 5 
Eastern of Peau Sedicn savas Sideiniesdecace 
Great Luxembourg ...... . ae 7 

DW bcc vineatttervenasi div dasankeiaWibteaaves 5 
Havana Rail. Ist Mort. 7 Z% Bonds ...7 7 


imp . B re - lian Natl & Nova Cruz Sc rip54 
Jerez to Alyeciras Gibraltar Debs. ...6 
Kursk Charkow-Azow 
Lemt 
Mat, 


rz-Czernowitz-Jassy, 4th Ser... 
anzas and Sabanilla 
Minas and Rio 6 





5 
5 
7 
‘ Debentures ........ 6 % 
5 
; 


Moscow-Jaroslaw, guar. by Russia . 
Mose: ow-Koursk Rede emable 1889 
‘arshamn, Series A and B.. 


Ist Mt. Boda. 


1asj90-Oxeec 
vitrate Railways, Lim, 
Northern of France 
Do (late Charleroi) 
Northern of Spain, Priority Obligs...: 


Ottoman (St nyrna to Aidin) yececabedead 6 
Do Assen tin ng 










Do Non yA 
Do 5 t : 
Do Ortak cchi, &e., Exten. 5 % Debs. 
~— Lyons, & M. (Fusion Auscienne)s 

0 (FY 


i n Nouvelle) 
Prov. Orel Vitebsk, guar. by Russia 5 


“« 
PHRW 


ecife and San Francisco (Pernam- 
WP ecécvcesesceedsAdiedetve edecocececions Og /. 
Rov au nn Bi inn ih vediwn edisdess 8 7 
0 ee evens 
Royal Swedish Ce 





‘ & 7 






RAILWAYS 


UBLIG ATIONS.—Con. 


Name. 


ECONOMIST. 1375 


Closing 


Prices, 





Con. Telephone and Maintenance, L. 











17h | 100 Sagua La Grande ; w @ 100 ‘ 
96 | 100 (San Paulo & Rio de Janeiro. guar. @ 2102 ‘on 
11 | 100 | Do 2nd Series .... Cn a ae een 
24 | 20 South Austrian .. ore 3 ps "193 
$1 55 lecuthn sere x) 3% 11g 21 
74 ll Southern of France . ban 1: 
sa 20 ‘South It ts 
is 100 |Swedi oy ~ << . a ) 11} :2 
to *C15 ( al an t...5 i 
a } 100 Do 2nd Mertedes . — Mort 5 é : 0 
‘3; | 20 |Varna ; 6} "8 
15 12 Do .. o idetnebtibute 7 6 5h é 
182 20 Western of France bs - , 2% 14h bs 
131 100 | Western of Buenos Ayres 6 % Bonds6 10442054 
113 | Stk.| Do, Registered Certificates 6 % 10451054 
‘93° | 100 ‘Western of San Paulo Debenture ema 
1 Bonds 7 %ilo n2 
» , . * 
135 | TRAMWAYS AND OMNIBUS. 
174 : 
7) ) El dg 
2 | Si) 3 Name. Closing 
84 |, @ _ >} 
3" } iigcils Aisi a Prices. 
28} 5 » 'Anglo-Argentine, Limited i atic 5h 6 
... | Stk./100 | Do6 % Debenture Stock ............/111 118 
8 10 | 10 ‘Barcelona, Limited ..... s : Ok tO 
3 | 10) 10 Belfast Street Tram ways ; : nm 
120 | 10 10 Birkenh« d. Ord ceccess = 419 
- | at rainary ,. cesses <§ > 
7 } 10; 10 Do 6 Prefe rence... . as 65 7 
} 10) 10 |Bordeaux Tramway & Omni jus, L.| Sg 2 
| 10} 10 Do 5 % Preference ..... wales 9} g 
. 3 2 Brazilian Street, Limited ade 3 
| 10 | 10 Bristol, Limited ..................... 3 8h 
| 61 5 Calais, Limited ....... wanted ee 
10 | 10 ‘Calcutta, Limited Nos. 1 to 25.050 } 73 
} 10 10 Carthagena & Has. Steam Lim...... 4 
100 100; Do 5% Debentures cdeniinal G4. 00 
} 5| 5 City of Buenos Ayres, Limited .. 83 2 
123 ' Stk.| 100 Do Permanent 6 Deben. St ‘ 
27 | 10/ 10 |Dublin United ......0....... 
64 | 10 10 }Edinburgh Street Tram 
24 10 9 Glasgow Tramway & Om ; 
8 10 | 10 ‘Hull Street Tramways ... minions Ca Os 
106 | 6) 6 Imperial, Limited, Nos. 1 to 17,700) 2 la 
.. } 10) 10 |Liverpool United Tram. & Omnibus) 11} 12° 
25} 10/ 10 \London, Limited 154 %6} 
7 | 10) 10 Do 6 Preference .. ‘ | 13% 143 
8 | Stk..100| Do5 ”% Debenture Sto 109 "14 
164 Stk.|100 ‘London General Omnibus Co., Liz 0 
} 10 10 ‘London Street Tran nways 17} 38 
83 10 | 10 ‘North Metropolitan .. . 134 189 
19 10 8 Do ro 143 153 
t ) 10 North S affordshire 
4 |; 10 10 ‘Nottingham and Distric t, Limite j , fs 
100 10 10 |Provin al, Limited 73 53 
i6 | 10! 10 Sheffield ’ 4 44 
% | 10); 10 Southampton teens 6} 6 
108 10 | 10 Southw wrk & Di ptford, Li: 4h 
2 10 | 10 Sunderland, Limited j 
3 10 | 10 [Tramways Company of France, L.| 44 5 
11 {| 10) 10 ‘Tramways Company of G: any 123 223 
> a ae 5 Tramways Union, Limited ae 4 44 
39 | 100 100 Do. 5 ¥% Debentures 7 101 
126 10 | 10 Vienna General Omnibus l 14 
17 10 | 10 ‘Wolverhampton, Limited 5 4 
99 
12§ TELEGRAPHS AND TELEPHONES 
16 Stk.100 Anglo-American, Limited ‘ sla 324 
14 | Stk.100 | Do Preferred ........... covccees| O40 SO4 
Stk.100 Do Deferred.......... eseee 74 7 
} 10 10 \Brazilian Submarine, Limited 1 114 


10 10 \Cuba, Limited ..... ; “iat te wee 
. ; 10 10 Do 10 % Preference .. | 17 18 
Closing | 10 9 Direct Spanish, Limited niaes + 64 
Prices, | 10 10; Do 10 Preference : 143 153 
20 20 Direct United States Cable, Lim Ses 
100 102 | BEES séndsewes omnes ; 9F 103 
+ 6 | 100 100 Do 6 Debentures, re} sS4 
58 60 | 10 10 |Eastern, Limited 133 ; 
a axe 10 10 Do 6 Preference ; “ 133 
160 102 100 100 Do6 % Debentures, repay. 1583...|-€0 1 
100 :02 | 100 100) Do5 % “ $87,../104 107 
101 103 | 100100) Dod ~ 1899... 97 99 
93 95 | 10 10 Eastern Extension, “Austra isia, and 
93 95 |} China, Limited .... ieee Ae 
99 10L | 100 100 Do 6 % Debentures, repay. 1891...)109 12 
91 $3 | 100100; Dod — 1900.. }103 106 
100 100 | Do Registered repayable 1900 ...| ... 
in. aa 100 100 Do 5 % Debentures,? %0 100 103 
144 15 | 100 100 (Eastern ‘& South African, Limited, eS 
445, 6 % Mortgage Debentures ....../103 105 
24 25 | 100 100 Do to Bearer .......0.. o 
102 105 | 10 10 |German t nion Tel. & Trt 9} 10} 
83 88 | 10 10 |Globe Telegraph & Trust, a 
£0 60 | 10 10 Do 6 % Preference ..... mains 123 nas 
ae sve | 10 10 |Great Northern of Copenhazen 1g 143 
24 2 | 100100} Do5 ZX Debentures (iss f 1880)}102 205 
102 104 | 100 100} Do5 % Debentures (issue of i553) 103 106 
102 104 | 26 25 |Indo-European, Limited .. 31} 3 
100 102 10 10 |London Platino-Brazilian, Limited) 3% 4 
100 03 | 10 10 ee Extension, Limited.. : 
_ 85 0 Do 8 *reference ..... aati ‘ , 
o7 " . . }/ Oriental Telephone, Limited ........ 3 2 
| g 8 |Reuter’s, Limited Se alee att 3 
| Stk.100 ——— Gideniankdannge seeerees| ED ma 
3 4 l Jo Scrip .... insebibabaldlinie aa. + 
2914 ; 5 |United Tel phone, Limit BA x cist ig 12 
108 110 | 10 10 |West Coast of America, Lin ted .. Of i 
108 :10 | 100 100 Do 8 % Debenture...... ies ied 13 215. 
90 92 | 15 15 |Western & Br: yzilian, Limited ......) ¢ i 
88 90 | 7 Do Preferred  ..........0 qatiaveveds 4S 35 
14415 | 7 73) Do De forte d Kicearaariesstnir s ‘om 
4 lo 6 ebentures } sevevece sU> 
o a oe | Do 6 % Mortgage Debs 8, 1910) a 
10 10 |West India and Panama, Limited.. 3 1 
be: ae 10 10| Do6 % First Preference ‘ 7 ‘4 
11} 123 | 10 10} Do6< Secuna Preference - 88 88 
113 124 10001000) Western Union of United States 7 20 123 
54 56 | 100 100 bo 6 % Sterling Bonds + ve one 200 108 


a et bt 


+ 100 


10 
20 


1 
10 


20 


100 


| 100 


10 


COMMERCIAL, 


COAL, 


5 
43 
100 
100 
10 


% 
10 
8 





23 Nerbudda Coal and Iron, Limited ...) 1g 43 





INDI TST [RIAL, &e, 





































Name. Dp : 
trices 
Aerated Bread, Limited 23 23 
Anglo-American Brush Electric j ig 
Do fully paid ne oo 34 
Artizans’, Lab., and Gen. Dwell Ps 10° 
Do Preference , 10! J] 
Assam Rail. & Trade., Lm. Pref.Shs.. 6 6} 
Do Deferred Shares ; ih 
Aylesbury Dairy Company, Lim. : op 
Barnagore Jute Fa Limited + 64 
bedford Park, Lim ares ‘¥ + 
Bodega, Limited . - 3h 
Brighton Aquarium... 1 1h 
Brit sulite, Limited, A Shares ; 
Car reira Wtr. Sup; x L.6% Db.| 85 8&8 
( Sugar Fa 3 of Brazil L.. 11 1 
( Offices, Limited mi 
Do4 Mortgage B { 8 101 
Lond Brew I ie 43 45 
I ted, Or ul 
\ Ast . cs A3} S i r i fh 
{ stal Pala e, A ; ) 
‘bo B Redeemab! ah 4 
Do f Debenture St Ly 
Do: Us i i yo 
Devas, Routlee 1 Co., Lim th 
Eley Brothers, d > 37 
Ey glish & Australian Copper, Lim. Z 
Explosives Company, Limited 1 
Fore Street Warehouse, Limited 1} 124 
Foster, Porter, and Co., Limited 13h 144 
ireat Western Elec. Light & Pwr.,L! 3% 43 
Hammond Elec. Light & Pwr.Sply,L, 3 32 
; Howell and James 
improved Industrial Dwellings, L. . 117 
In + Wood Pavement, Lim ; 
India Rubber, Gutta Percha, and 
Telegraphic Wor Limited 4 233 
Do64D ntures 1O0i 103 
John M nd Sor 5 
Liebig’s Extract 42 44 
Linoleum Manufacturin 3 ) 
| i Bre wery, Limi - > 
Do New 12 
Do Perpetual 6% Preference 24 2 
London & Glasgow Eng. &IronShip,L.| 16 19 
Max Greger and Co., Limited, A i 
Maxim-Weston Electric, Limited ig 
Metropolitan Association for Im 
proving Dwe i ‘lasse 27 29 
Milner’s Safe, Lin 125 13) 
National Africa ted 2g 3 
National Safe posit, Limit ed : 
Native Guano, Limited iG Sg 
Do ll paid 
Ne brothers, I { i? 8 
N | Aspt Limited 5 5 
j 74 Prefer »g 3 
New West ster Brewery, Limited $ 5 
Do 6 ¥ Prefere 4 4} 
Norton Bre rs i Co., Limited c 3 
awson and Co., Lin i Og 5} 
I 10-Guano, Limited > 4 
, ler River Cattle, Limited ty AT 
Do Preterred 10$ 114 
a ile Company, Lim) 113 12 
Public Ws of Egypt > 3 
g Dra nage, Lit I 85 87 
R. Goldsbrough and Co 1} 1} 
Richard Hornsby and Sons, Limited) 6 4 
Do £ Debent tres 15 98 
Rio de Janeiro City Improv., Lim ty 
Do 5 % 1878, Ree d. Deb. Reg i0U 102 


Do to Bearer . 
River Plate Fresh Meat ) 10 
rt Campbell and Sons, Limited) 6; 


I 
Royal Aquarium, &c., Limited .. tt 


Lovet 








De 6 % Preference . 
Smith, Garratt and Co, Lim., Ord... 3 3 

Do do P 19 21 
Telegraphic Constr n, &c., Lim t 35 

Do 2nd Bonus Tr rtificates 1g 1} 
Tramways and General Works, L.; 1 14 
United Asbestos, Limited, Ord., A 

Do Deferred, B 
Unit. Lim. & V« rw hle As} ial » Ls 1j t 
United States Rolling Stock Si ) 

Do 6 Debentures ; ”% LOL 
‘al de Travers Asphalte Paving, L.| 74 7} 
Younge’s Paraftin Light & Min. Oil, L: 11 (12 

e Company, Limited eed is 


IRON, AND STEEL. 


Barrow Hematite Ste 
Do 6 % Pret 


Bo! kow, Vaughan, & Co., Limited...) 17. 18 
DO cocsawikednsendaiinndetimreagen ceveeei SB 99 
Chillington Iron, Limited ........ - 2 
Consett Iron, Limited..... ‘ 17 19 
Ebbw Vale Steel, Lron, an d ¢ Coal, L.; 4} 5 
~h and Wil keg Barre Coal, lst : 
Mortgage 6 % Sterling 160 108 


Nantyglo and Blaina Ironworks, 
Limited, 


** Preferred” junc 





Newport Abercarn Black Vein ou j 
Steam Coal, Limited . sesecemvenel f 7 1 
New Sharlston Collieries, L., Pret... 5h a j 
Isall Coal and Iron, Limited a4 i | 
Rhymney Iron, Limited i || 
Do New .. Ye 
Do ~ Deben. Re gi iste red, 1390 . 7 92 | 
y 390 s ¢ 
Do7 / to Bearer, 1390... 
Sydney, a im. Ora S ai ee 
Railway, Lim., Ordia “ ’ i 
Do 1st Preference ; | 
Do 2nd Pre fe ¥> pe ‘ ~ 
Vanconver Coal, Le ang e atet 
¢ Cumperiand srou i 
‘ 
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Adkins, Alfred James High Barnet, Hertfordshire Cannan : t. 31 Nov 9} 
1} Axton, Jesse eee London road, Enfield, Middlesex P; meent Cenler Oct. 27 Nov. 2 
Banks, Benjamin 17 Sybil road, Anfield, near Liv: rpool aos “= d ttati ner .., Oct. l Nov 
Birkin, James : cs Ravenshill Farm, Withington, Gloucestershir¢ | erchant’s clerk . Oct. 29 Nov. 0 
Blackmore, George Francis Old Sodbury, Gloucestershire th : f Oct bl Nov s 
Bond, Francis Samuel Faint Columb, Cornwall Build. rand innkeeper Oct. 30 No ; 
|| Booth, Jonas Manningham, Bradford, Yorkshire eee Oct 28 Nov. 9 
Bradshaw, Joseph 97 Victoria road, Fenton, Staffordshire | nilder « i Oct 28 Nov. 5 
| Cape, William a+. Pontlottyn, Glamorganshire es - eee “ Oct. 29 Nov. 7 
{| Chamberlain, George . Ilfracombe, Devonshire 2 Hot oo ASCE : Cct. 3 \ ) 
1! Clark, Charles Maurice. 22 South strect, Manchester square, Middlesex Dr 1 Keeper and printer Oct 1 N 7 
| Cohen, Albert 109 Star street, Edgware road, Middlesex Praftes ; Oct ) De : 
1} Cohen, Benjamin 14 and 16 Edgware road, Middlesex AF aoe oe Oct 7 D 3 
i} Collins, George Victoria place, Truro, Cornwall , an Grocer oe 
Curren, Samuel 79 Masborough street, Rotherham, Yerkshir« thier 0 ; a - : ie 
1! Dodd, Matthew Brampton, Cumbe rland Fa ay ; ~ > ‘ 0 
Edwards, George 15 Saint Mary’s street, Stamford, Lincolnshire Dra er tailor. ; ; j t ~ ; : iI 
Hadley, Samuel William Cambridge Mills, Slimbridge, Gloucestershir¢ T, _ ee Soph t N 20 
Ha }. John Draper eee Eversley, Grove road, Headingley, Leeds ‘cain ae ob. + Vv - ei bec, “ 
Hanslow, James, Hanslow, William . King street, Margate, Kent 4 ( coe tilde —s - . Noy. 1 
|| Hatcher, Charles John ove New road, Ascot, Winkfield, Berkshir 1 ae , ie a ee . N L+ 
1| Ha ighton, Joseph, Peile, Stoddart Botchergate, Carlisk ee i a oS i." a i Nov a2 
Hewitt, Georae Kirton-in-Linds y, Lincolnshire Py _ em t manuls - o J Noy 1? 
Hogben, David ila 47 George street, Croydon, Surt ; ; = n ; 
House, Walter Fishponds, Gloucesterhire —_ ate ag o ” ‘ $ 
Josephs, Arthur Levin Roseneath, Broxbourne, Hertford anula re S t 9 3 
Kelcey, Harry Archibald Crawley, Hand Cross, &c., Sussex — O aa a 
Ko h, Augustus ee eee . Bute street, Luton, Bedfordshire , f ale es Oot ; = ‘ 
Mason, Joshua Martyn Beaumaris House, Newport, Salop : Oct a = = 
Nash, 202 Great Homer street, Livery l ‘ 1 . Ore Q ‘ “2 
Nasl ee ‘ 23 Alexandria street, New Cross, Kent scion t = ; ; Nov 
> h, Greenwood... 30 and 41 Green lane, Bradford itractors Oct > Shoe : 
O umended notice) Coedpoeth, Debighshire one I and draper oy Oct ? ‘ 7 
Ps oe ae Ham lane, Worthing, Sussex ae : ’ Oink - - ) 
Perrett, George . ‘ ove és 2 Regent pl we, Cle vedon, Somersetshire ra) ‘ ‘ ‘ , 
| Pether, San |, Pether, William R. Lombard road, Battersea, Surre\ ngin Oct ; N 27 
Powers, Edmund Frederick .,., Saint Andrew’s, Biggleswade, Kedfordshir Miller and merchant oO t 23 Dec “4 
| I , W. Morgan - on 25 Duke street, Cardiff, Glamorganshir« Drape r and silk mercer Oct ‘ ‘ 
i John Smith, Ranken, James’ 5 Great Winchester street, London East India merchants Bet s Di 4 
}, ha zs, Edwat i peppy eee Brewer and miller Oct 1 N 5 
J ; and 3 Swainbank street, Burnley, neashire Grocer and beerseller ... re ) \ 
1 8 Joseph, Sanderson, Arthur 9 Fairfield street, New Radford Nottingha Tripe are “ rs, & Noy. 1 = 
ii § r, | I fall Pocklington, Yorkshire .. Carriage builder i N l 
sn Austin Stables... Holt’s buildings, Siddal, near Halifax, Yorkshire Coal merchant 7 Oct I N ‘ 
Ss h, Frank, Smith, James Victoria Mills, Dewsbury, Yorkshire Yarn spinners and rs Oct N 12 
| oti i dge, Lewis ° Luton, Bedfordshire Straw hat tanufacture ‘ } 
St Henry i al Hotham, near Brough, Yorkshire Farmer Mee oe Oct 29 N ) 
|| Steffany, Fritz ois .... 27 Gilbert strect, Grosvenor square, Middlesex t. ! [ } 
|| Strickland, Ge Chudleigh, Devonshir« as Oct ) N 
1\ T ps John Copley Arthur street, Penrith, Cumberland.., ' N l \ 
| e S ° 59 Coleshill street, Birmingham, Warwickshire lealey Oct ; 2} 
| ry Old Trafford, Manchester, Lancashire t } \ 
| red Coney street, York Oct 1 N t 
rd 112 Macualay street, Great Grimsby, Lincoln Oct i N ) 
i Wilkes, Jose} Walsall, Staffordshire rker © 7 
1 W rs, Ed ° 16 Albert road, Devonport, Devonshire ar Oct S 
1; t, I a= Sidney 7A Southwark street, Bor igh, Surrey & Oct ’ » 
1M Ev Walton-on-the-Naze, Essex : N 
| 
lacisas i cde 
j 
| 
| 
nm ’ TU rs 
| OFFICIAL RAILWAY TRAFFIC RETURNS. 
} 
i 
Revenue past Half- Dividend per 2 
i revenue pas All- videnc € fein a 
| apital Tou. Cent. per te Receipts. cost = ; Aggregate nae 
|| Exp’nded ” Mae, tment at 2 Seo .e.e) 3 , per |E. < | Receipts of Halt- sie Open 
| Y enon J 21 - Sb, > ° " = ~ > & on ¥ So ~ » 
|| exLeased 6°88 ing Ex-| Rents, a = ae Name of Railway. rs) =e sqe| S| Ses san Year. . 
|| Lines, | Be- | penses,/ and | of’! of | of “ | $3 |s3j ge | cB | Mie es) & 
‘ota |. caxes, | Prefer- |)059 1989 18 $ | 3 sss\ $8) gn a een ae nom 
ceipts. 4 Duty.| ences. 1883 1883 1884 Ps af sssia on eS P 1884 35 1884, 1883 
| £ £ £ £ ep i isst.| £ & & * o £\& £ & 
| ‘ 4 5 4 'Belfast and County Down Oct.24) 2,091 . 1,402, 1,901 ee > , ’ ers eat i gee 
|| _1,941,583' 87,634 49,306 3h 4 | 2h Belfast & Nrthn. Counties} 31) 1,502) Ldls 3,02 14,27 c nao| weg, 386 
|| 35,867,164 1,462,302 717,679 4 |5 |4 |*Caledonian (Nov 2, 16,451 ‘ , et ae oo 
4,117,479 81,147) 48,912 nil. | nil. nil. Cambrian { 2) 1,802 - ; 139° aa 
119,751 445 | 38 |Furness ..... leis ——" if . ; 309 | 309 
| 279,746 54 54 43 *Glascow & Sth.-Western i 1,88 . , : “4 oa es 
929,35 nil. | 23 3; '+Great Eastern ............. 2} 31,21 A ae 
1,054,702) 657.856 33 | 6 | 3} Great Northern............. 2) 26,14 306 467 ae 
167,644 37,915 44 | 42 | 44 'Great Northern (Ireland) Oct.31) 6,599 rasel oO ) 
81,505 71,154 nil. 1 l “Great North of Scotland Nov 1 2,444 : a 4 i 474 
199,164 64,246 5 5 44 Gt. Southrn.& Westrn. (1.) Oct.s1) 6,9 ° 10 110!2 199 » Ons 
1,9 6,175 1,449 853) £ t 7415 ‘Great Weste rm seseseser ets a _ » . 1370699 496 496} 
| 998,963) 645,572 4 43/4 (Lancashire & Yorkshire 2 2 ; 897 466 1.7833 1.7734 
| 2,561,164'1,364,930 7 8 6 ‘London & North-Western oe 7 g ee Manel 
991,061, 524,708) 382,622 2 7 }2 Lon., Brightn., & 8. Coast 1} 3l, ‘ ' ; ; 
1,386,041; 798,013) 866,614 4} | 7 44 ‘London & South-Wester? 2; 32,54 , : 
| 614,351. 325.176 286,254 nil.! nil. nil. London,Chatham,& Dover 2 16,189 ra : 
||. 1,645,18 64,114 37,284) 11,169, 34 | 84 | 3} |Lon., Tilbury, & South nd 2/ 1,762 611 . 3 
}| 26,287.97 V2 465 FOR 904 Q nn é “ : > & 1coln. Zi ewe * : 
i “sen'eai 1,003,458 503,204 483,577 1} 24 4 Man., She thie id, & Lincol 1. : 543 ‘1.888 } 
} 9,74 60,930 24,52 1,501 10 94 | 83 |Maryport and Carlisie..... - ‘ 2 5 
|} 2 ‘09,976, 359,377) 122,259) 117,111 5 5 5 (Metropolitan ........:sssese S) owe Py. 1. os 
7,493,475 207,954 86,196 119,385 nil. | nil. nil. Metropolitan District .... 2] nse 1 a - 
' 44,724,041 3,631,258 1,897,017'1,060,629 54 | 6 5 |Midland ........:cerceeseseees - 41,440 110,245 ee { 3 37 
on 084, 568 217,190, 109,578) 66,634 34 st 8 \Midland Gt. Western (1.) Oct.ol _ #169 aon 787,876, 9843 984} 
|| 5.922.042 1,298,966) 626,413/ 581,119 3} | 54 | 3} *North British ..........00 Nov 2) 16,665, wets 2,511,887 1,535$ 1,519 | 
08,605,410 3,184,929 1,666,506} 724,913 73 | 8} 6} North-Eastern ............+ 1) 31,709 est 153.449! 12 12 
3,938,813 238,616, 113,305) 4 5 74 | 74: 74 North London 2 saan Sp 35,471 9193 193 
aad > tog ire— Rs 2; 3,238, 4,780 ] 
|, 7,883,204 887,777 167,888) 111,343 3h | 44 3h / a scimeneelinoenn a 2 cs “cael? esa 058 
9 4359,311 86,215, 88,934) 29,07610 10 10 Rhymney oeeseseeersessreees ‘ 1) onen’ 1990| 37563 39,081) 57,811; 95/121 | 791,701, 830,323, 885, 882 
«04,344 1,02 533,920 332,300 3 | 7} | 8§ South-Eastern ........0064 1} 25,036) 1,0: 13008 15.523 33°721| 151/259} 7 86 86 
2,900,028 395,477) 196,928] 77,48018 16 16 (Taff Vale ......+.-ser:-se++++-- 1) ws oe ss TO 0 vee 
“,10/,067, 83,674 Waterford and Limerick sash al - 4 


41,963 39,487 nil. | nil. nil. 
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Painter, decorator, &e. ... Oc 
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| well worth the attentic 


| and eolourings to sel 


; Axminster CARPET (old patterns) mark¢ 


i for the « 


| Exhibiti n). 


| East Indian.... 
| Eastern Benga! 








COLONIAL, 


 Keceipts. | Total Receipts. 


Keceipts. 














N Week — — eee 

ee. Ending 1884, | 1883. | 1884. ; 1883. 
Co-ONIAL. £ £ ¥ * 

Bmby B.,&C.1., Sept.27. 14, 90 13,814, 14°,°6), 107,524 

Canadi nPa ifi t 51,000 44,400 


Nov. 1, 68,134 74,019 1,080,635, 1348247 


89 106295 1,626,187 1760060 


G.Tk. of Canada Novy. 1 98, 





| Gt. Indn. Penin 1 42,452 38,949, 691,095 635,599 
| Madras............ Sept.20; 10,303, 11,692, 140,509 136,355 





Oude &Rohlknd 6, 6,652 9,312 
| Scinde ............ Oct. 4) 15,530; 17,5838 
South Indian Sept. 13 8718 8,068 
FOREIGN. 
Bu. Ayr. G.Stn.+ ; . : a 
Bu.A. Ensenada Sept.'4 3.179 1.8°6 100,512 55.6446 
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[Nov. 8, 1884 


FOREIGN AND AMERICAN RAILWAYS. 














‘entral Sent 453 




















~ Rece ipts. Total Receipts. a { Receipts. Total Ri ceipts 

+ Week | ——— -———- err Name Week Nea emaia i age a oe ‘ 
Name. Ending/| 1884. 1883. | 1884. 1883. ; Ending; 1884. 1883, | igs4, 1883 
Bu. A. & Rosario Sept.21) 1,922 3,220 57,952 45,841 | &£ £ £ mee 
Meridnal. Italy * Oct. £0 39,021 $3,977 1, 209°! 32 1, 210, 049 Chie, Mil. & S. P. Oct. 21 112400 116480 3. 615,000 38850 0 
Mexican ......... Nov. 1 14,600 16,800 2.5,700 _ 341,600 Chic.&NorthWn 14 107180 1184603 306, 10) B36 00 | 
Nthu. ef France ; oo sae ; aia Denver&RioGra ee ee 
Ottoman ......... Oct. 18 5,375 6,030 77,541' $4,384 Hlinois Central 14 50,840! 68.640 L794.1 01982: | 
Paris & Meditr.* 20 £73290 295630 10721000 11067000 Louisy.&Nashy. 14, 58,330 65,770 2.091 00% 7 18 ‘ v7 
Paris & Orleans 20 1402 30 143940 5,612,420 an 470 Norfolk & West 16 oe . 416.9 0 422 ¢ & 
Smyn & Cassaba, 19 3,301 3,305 45,280 8,421 North. Pacific... 21, 67,660; 63,940 Sens 
; Sth. Austrian’ 28 81,330 80,200 3,175,960 $9571 50. Pennsylvania . 
Stn. of France* 20 77,020 84,470 3,005, 0 ae 000, Phil. & Reading oe ~ r | 
Weta ofFrance* 20 106851 105383 4,382,013 4,376,379 St.Louis& SanF. 21, 22,040) 15,610, 740,999! sar can | 
AMERICAN, | i N. Y.,L.Erie& W. ee ce a iy 91,540 | 
Ala.Gt.South’rn Sept. 19,050, 19,270 135,962, 129,008 Union Pacific... Aug. [486000 495000 3,175,000 358700¢ | 
Pacific WW) 485.9AR 8 935, N00 2.635.000 Wabash S.L.&P. oe «UU | 





* Yearly from Ist January. 


[HE TELEGRAPH CYPHERS WITH TERMINATIONAL _— | 


Final Revised Editions of the Original Works, extending to 136,000 Words : 
Prospectus and Specimen Pages on Applicati 


BRAND and CO.’S OWN SAUCE, 
SOUPS, PRESERVED PROVISIONS: 
; and _ 

POTTED MEATS, 


ESSENCE of BEEF, BEEF TEA 
TURTLE SOUP, and JELLY, and 


ot her 


SPECIALITIES INVALIDS 
CAUTION: BEWARE OF IMITATIONS. 


for 


SoLe ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


MARSHALL & SNELGROVE. 
CARPET & FURNISHING 
DEPARTMENTS. 
MARSHALL and SNELGROVE have just received | 


if INDIAN CARPETS and RUGS. 
very 


| in brilliancy. 
| application. 


| THE 


a large consignment ¢ 


amongst which are some choice designs and 
colourings. Marshalland Snelgrove have also on show 
one of the largest stocks in London of TURKEY and | 
PERSIAN CARPETS with RUGS to match. These are 
m of all intending purchasers. 

’ CARPET, without seam and 
made of English wool, from 21s 
nber of patterns in different sizes 
ct from. 


sof BRI 


The 
with border ¢ 
each. A 


“ WESTMEIRA 
uple te 

great nur 
Several hundred piece ISSELS, Wilton, and 
livery cheap, 
nd Bearskin HEARTHRUGS. 
great varicty. 


Leopard, Tiger, Wolf 


season, in 


a 






‘coming Skins dressed 
oderate charge. new “ Scar- | 
Floorcloth (as shown at the Health | 


Patterns and colours warranted not to 


and mounted ata1 
Mosai 


Th 
borough - 


} wear off, 


| 
j 
| 
| 


| yards long, at 


| With handsome 


| 


| 14s 6d, 19s 6d, 25s 6d, and 37s 6d each. 


| 
| 


| 
i 
} 
j 
| 
| 
i 
| 


a 


eS RELLY PE SOC IONE RIT IIS ANTAL TAIN ITE 


Inthe Furnishing Department will be found :— 

A fresh delivery of Striped Damascus Curtains, 3i 
7s 6d, 10s 6d, and ifs 6d each. A lot of 
Embroidered Indian Curtains at 14s 6d and 193 6d each, 
and the New Cross Striped and Plain Chenille Curtains, 
Dados, at 53s 6d, 632, 72s 6d, and 903 
h Table Covers, Embroidered with Gold, 


per pair, Plus 


Inspection respectfully solicited, 


‘MARSHALL & SNELGROVE, 


VERE STREET, OXFORD STREET, | 
AND 
HENRIETTA STREET, W. | 


ASSOCIATION 


FOR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD, 


OBJECT, | 

The promotion of stability of values by establishing 
the free coinage of silver, and its use as inoney under 
the same comition as gold, The advocating and 


ne an International Agreement to effect such 
nds. 


PRESIDENT. Vice-Pre: 
HENRY HUCKS GIBBS. H. R. GRENFELL. 


SECRETARY. 
G. J. FRASER, 34 Leadenhall street, E.C. 


HONORARY CORRESPONDING SECRETARIES. 


Liverpool — Joszrx Car- | Birmingham — Frepericg 

TER ReEDISH. Asn, J. P. Turner 
Manchester—Rovert Bar- | Bradford—Jomy M. M‘La- 

CLAY. REN 
Glasgow—Wwu. Ewine 











a ean 


GOLD MEDAL 


| @ lease 





+ Including Joint Lines Traffic 


Work : Quantity and Quotation Tables. 
Tue TeLecrapu Cyruer Orrice, 2 
PALMER 


JOSEPH GILLOTY’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 


PARIS, 1878. 


GILVE RED» PLATE GLASS 
for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 


to injury from damp, heat, or handling. Unequalled 
Samples, tariffs, and estimates on 


PATENT SILVERING COMPANY (Limited)- 


pol ISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rates and of the best quality. 


THE PATENT SILVERING COMPANY (Limited). 
10 and 12 Lower Kennington lane, London, 


QHIRTS.—F ORD’ S EU REKA 

\ SHIRTS.—Great improevments have been made 
in the manufacture of Ford's Eureka Shirts. Six for 
39s, 40s, 45s, sent by parcels post free. Illustrated 
self-measure free by = —~RK. FORD & CO., 41 Poultry. 


GIDI U S. _THE ONLY 

4 ae SHIRTS that never shrink in wash- 
ing. Made in mixed colours, greys, drabs, browns, Xc., 
13s 6d ; three for 39s 6d, by parcels post.—To be had 
only of R. FORD & CO., 41 a London. 


ity OF LON ‘DON, BETWEEN 

Lombard-street and Cornhill.—The Worshipfu! 
Company of Salters are PREPARED TO LET 
valuable Building Site, No. 19 B.rchin lane (adjoin- 
ing No. 60 and62 Lombard street), with a frontage 
of about 33 ft., and extreme depth of about 49 ft.,on 
for 80 years, from Michaelmas, 1584.—For 
plans, particulars,and conditions, apply personally 


to the Company’s Surveyor, Henry Dawson, Archi- | 


oe = 


tect, 46 ne Pavement, E.C 


| ALLEN’S PORTMANTEAUS, 


37 STRAND, LONDON. 
DRESS 
BASKETS. 
DRESSING 
BAGS, 


BOXES. 
TRUNKS. 
BARRACK 
FURNITURF, &c 
New Catalogue Free. 


PRIZE MEDALS 





PATENT QUADRUPLE 
PORTMANTEAU. 


FAMED 


HIGHLAND 
WHISKY, 


GLENDARROCH 
DISTILLERY, 
ARDRISHAIG, N.B. 


WILLIAM GILLIES, Distiller, 
Office-49 WATERLOO STREET, GLAS 


acl 


Oy. 


24 Throgmorton street; 


~ 


the | 
| Circuit, 


| EDEN, FISHE 


DESPATCH | 


| loss arising from wear and tear 


For General Sunnsienee. 
| funds, 


“SMA’ STILL ” 


New Eng] 
mm. 


sh | 


Srortiswoope & Co., 54 Gracechurch str 


& Hower, Manchester, 


"WuUr Y Q ' ’ 
NEW ILLUS rR ATED 
CATALOGUE of HIGH-CLASS 
| WATCHES and CLOCKS at 
| REDUCED PRICES, sent Post 
| Free on application to E, DENI 
| & CO., Makers to the Queen, 

36 ROYAL EXCHANGE, E.C., or 
' 61 STRAND, LONDON, W.C. 


DENTS 
WATCHES 


AND 


CLOCKs. 


ISLAY WHISKY. | 
W. & J. MUTTER, 


Bowmore Distillery, 
Counting House—41 Ann street (City), Glasgow, 
Agents—Messrs Twiss and Brownings, 

47 Mark lane, 


Islay. 


L ondon, E. C. 


PUNVILLE’S” OLD IRISH 


WHISKY is recommended by the Med - 
Profession in preference to French Brandy. The 
hold the largest stock of Whisky in the W orld. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportatien. Quotations on application to 
DUNVILLE and CO. (Limited), Royal Trish Distil- 
leries, Belfast, or at their London Ottices, 4 Beaufort 
vuildings, Strand, W.C. 


Mublicatiocns. 





Just Published, in 8vo, price 21s cloth. 


yuu LAWS OF INSURANCE 

FIRE, LIFE, ACCIDENT, and GUARAN’ 
Embodying cares in the Er 7 ish, 
American, and Canadian Courts. By ‘JAME 3 BIGGS 
PORTER, of the Inner Templo, and South-Eastera 


3 






Scorch, Tri ‘ 


Stevens Haynes, 13 Beil yard, Temple Bar, W.C. 


Price 6s. 


Just Pablished, 
GOLD SU 


Its Effects on 
‘E, TRADE, COMMERCE, 
INDUSTRIES. 
By Taomas Cognisu, M.E. 
t, AND CO,, LOMBARD §T., E.C 


PPLY: 


FINANC Aad 


Just Published. Demy 8vo, Price 6s. 


THE DEPRECIATION 
OF FACTORIES AND THEIR VALUATION. 


3y Ewisa Martaeson, M. Inst. C.E. 
ff ” the 


The principles and methods of “ writing om 
or other causes. 
Maintenance and additions. Reserve funds ; sinking 
With Diagrams, Tables, and Examp! 

Value as a going concern, or as stopper d. Re — 
and rateable value. Valuation of losses by fire. Trai 
fixtures, bills-of-sale, The localit 
factories. 

E. & F. N. SPON, 


pss 


Author of “ The 


and debentures. 


Cross. 


16 Charing 


Ys ON PARL [AMENTA ARY 
REFORM. 
ER BAGEHOT, 


By the late WAL 
“ Physics and 


English Constitution,” 
&e. 





Politics,” 


London: Kegan Paul, Trench, & 5 No., 1835. | 


a4 
“This volume is full of shrewd anticipation ane || 


cominent.” 8: : | 















ree eterna 








Nov. 8, 1 884. | 


Banks, Xe. 
[NON BANK OF AUSTRALI 


(Limited). Established 1837. 
Paid-up Capital......-c.cercereereeereseeees £#1,500,000 
Reserve fund......secccccseresereee ene 950,000 
Reserve liability of proprietors ...... 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the sank’s 
Branches throughout she Colonies of Australia, New 
Zealand, and Fiji. 


A 


} i 
TELEGRAPHIC REMITTANCES are made to 


the Colonies. 4 7 
BILLS on the Colonies are negotiated and sent for 


ollection. 
, EP SITS are received for fixed periods, on terms 
1ich may be ascertained on application. 
, W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


f[ONG KONG AND SHANGHAI 
; BANKING CORPORATION. 
Capital, $7,500,000, all paid up. 
Reserve Fund, $4,400,000. 
Cowrnt oF Directors AND Heap Orrick IN Hone 
Kona, 
Com™itTee ts LONDON. 
A. H. Phillpotts, Esq., ¢ urshalton, Surrey. 


wi 


E. F. Dunecanson, } sq (of Messrs i Gibb and Co.). 


Albert Deacon, Esq. (of Messrs E, and A. Deacon). 
: MANAGER—David McLean. 


Baxkgrs—London and County Banking Company, 


Limited. 
BRANCHES AND AGENCIES. 


Amoy London San Francisco 


Shanghai 
Singapore 
Tientsin 


Batavia Lyons 
Manila 
New York 


sombDay 
Calcutta 


Foochow 1 Perang Yloilo 
Hankow Saivon ¥ okohama 
Hiogo | 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies 
they also re 
varving with the per of deposit. 

The Corporation i 
cular Notes, né a in the principal cities of 
Europe, Asia, and America, for the use of travellers 

They open Current Accounts for the convenier 
of constituents returning from China, Japan, and 
India. 








They also undertake the Agency of constituents 


sot 


connected with the East, and receive for safe « i 
Indian and other Government Securities, drawin 
1 


Interest and Dividends on the same as they fal! due. 


Dividends on the Shares of the Corporation are 
eipt of the advice of meet- 


payable in London on re 
ing in Hong Kong, held in February and August. 
Transfer d 4, ‘ 
forms may be had at their Office on application. 
Otlice hours, 10 to 3—Saturdays 10 to 1. 

81 Lombard street, London, 


% ¥ 7 a f r _ 
(HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833, 
CariTat, £1,000,000, RzgseRVE Funp, £210,000. 
Hrap Orrice—Nicholas lane, Lombard street, Lond 





n 


BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 


Kurrache¢ 


CcRRENT Accot 


. Ag ra, Lahore, Shanghai. 
NTS are kept at the Head Office on 


the t 8s customary with London Bankers, and in- 
terest ved when the credit balance does not fal! 
Deposits received for fixed periods on terms to be 
ascertained on application. 
Bits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 


and approved bills purchased or sent for collection. 
SALES AND Purcwases effected in British and 

Foreign sec urities, in East India stock and loans, and 

the safe custody of the same undertaken. 

Interest draw 


n, and Army, Navy, and Civil pay and 
ed 


Every other description of Banking Business and 
ncy, British and Indian, transacted. 
J. THOMSON, Chairman. 


: YTVINAT y + . 
THE QUEENSLAND NATIONAL 
7 BANK, LIMITED. 
(Incorporated under the Companies Act af 1863, of the 
Levislature of Quee nsland. ) 7 
BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,300,000; Paid up Capital, 
£650,000 ; Reserve Fund, £257,500, 
Heap Orrice—BRISBANE. 
This Bank grants Dy 








rafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Al stralian Colonies on.the most favourable terms. 

The London Office receives Deposits for fixed 
Periods, at rates which may be ascertained on 
application, 

, R. D. BUCHANAN, Manager. 

No. 29 Lompard street, E.C. 


rn ib ahaha ers ,T, as 
[HE STANDARD BANK OF 
B SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
HEAD OFrice. 


10 Clement’s lane, Lombard street, London, E.C. 

; £ 
Subscribed Capital...........c.s:es0see ». 4,000,000 
Paid-up Capital .........ccccsccc0.e. seseee 1,000,000 
Reserve Fund ..,....cccccssscoseseeeseeseee 400,000 
is Bank grants Drafts on the principal towns in 


Me Cape Colony, Griqualand West (Diamond Fields), | 
, and Transvaal, and transacts every description | 
g Business connected with the South | 


of Bankin 
African Colonies and States. 


Interest allowed on Sopostts for one year and longer ) received xed 
which may be kuown on application. 


Periods, at rates whic may be ascertained on 


ve Deposits for fixed periods at rates 


ue Letters of Credit and Cir- 


vowers of attorney, and other 
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BANK OF SCOTLAND 
LIMITED. 


Incorporated by Royal Charter and Act of Parli ment 


* 


ESTABLISHED 1825. 


HEAD 
Capital, £5,000,000. 


LONDON OFFICE 


CURRENT ACCOT 

DEPOSITS at Interest are 

CIRCULAR NOTES ani 
of charge. 


i 


‘VESTMENTS and SALES 


THE NATIONAL BANK 


AUSTRALASIA, 


Incorporated by Acts of the Legislature of Victoria, 


South Australia, and West 


tetra 


Capital, £1,000,000, 





Reserve Funds, £41 
LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the f ng 
ranches :— 
[xy Vicrorta.—Baechus Marsh, Bairnsdale, Ballaarat, 








Be alla, Blackwood, Boort, Bridgewater, Buni 
Cashel (Dookie §.), Casterton, Clifton Hil 
Colac , Coleraine, Collingwood, Dimboo'a, E 
treet (Melbourne), | , Scr (Wyn 
Geelong, Hamilton, H nit, K 
Lear? th, Macarthur, N 
N tl Penshurst Por i P 
| i Hill, R a] in 
« ft aaceil R : 
v t T i 
~ 
i v} i in, 
I Ss A A 
\ ‘ I iva, | ri », A 
ir t ( ( fy ? oa 
Cra { ve T H Brid Hine 
j I 1, Kadina i, K inga, K 
I i M tor t M t 
Mount Ga: Na varra N \ 
) ». | Pe ) Port A 
t ta, Port EF! rt Pir I 
Wa i, @ I H I I s 
tl I é Victor H r, W 
r W ! VW Y Y 
In We x AUS 4 i h, Al a 
Gera 
Als Areancies ‘ vy South Wales, N 
} , ’ i . 
1 Bills ted, or sent for Collect 
1 a}) r B 1¢ Business with the Austral 
sacted, W. W. OSWALD, Manage 
149 | ? tr swe 
mo B TTY F 
HE SANK UO 
(Limited). 
Hap Orrice—25 Al rch lane, Lombard 
( honre 7 Saturd a \tol 
Subs ] 1 Of W 
’ 
P £50 O00 
I ws 








Piet 1 rg, I VW ans 
ort | rt W hlel Bett i 
tein, ( E 1 wuresmitn, G 
Town, Harrismith, M Q 
T [ A id 7 
Grx MANA JAMES SIMPSON, 
I bet 
Drafts issued, Bills 1 tiated and ted 
nw B . iw e ¢ 
Deposits re i » tWO, OF ree 
rates w wa 4 1 or app t 
R. G. DAVIS, 5 


G HARTERED MERCANTILE 
BANI INDIA 


K OF INI LONDON, AND CHINA. 
lucorporat y Royal Charter. 
Heap Orrick—65 Old Broad street 
BRANCHES AND SUB- 
re Ol 
INDIA Bom! 


Srraits SETTLEMENTS = Si 
DADE cccntsdaniecoaacnnee aaa 


CED ~ |. Ledcssuuanoerepeen Hong 





SAAT Ch coccccosevsscscsee SOMO ENNEI 
BANKERS. me a : 
Bank of England | London Joint Stock Bank 
The Bank receives 1 ey on deposit, buys and sells 
Bills of Exchang issues Letters of Credit and 


cular Notes, and transacts the usual Banking 
tod with the East, on terms to 


Agency Business conr 
be had on application. 


| RANK OF NEW SOUTH WALES. 


Established in 1817. 


Loxpon Orrice—64 Old Broad street. 


Capital Paid-up  .....csecseee £1,000,000 


Reserve Fund £560,000 





Letters of Credit and Bills on demand, or at thirty 
days’. sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
Bills purchased or forwarded for 
| gollection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 


E, Secretary. 


land Colonies. 


INTS are kept agreeably to usual cust 


receiv ex 
id a ? Op ’ 4 e ; 
LETTERS of C IT, ay ailable in all parts of the Wor 


up, £300,000. 





AFRICA 





i or collected. 


OF FI C E—Enprxevren, 
Paid up, £1,000,000. 


Reserve Fund, £660,000. 


37 Nicholas lane, Lombard street, E.C, 


om, 


f ir 3 effected. DIVIDENDS ANNUITY 
t 


nof Bank iy business ted with Seontlanrd 


t : > Prep . +. 
JAMES ROBERTSON, Ma: 


T H E 


ger in London. 


ALLIA NCE B AN K 








HEAD OrriceE—Bartholomew line. London 
KENSINGTON BRANCH—SS and 90 Hich street. | 
I S ET BRAN ) 9 t stres " 
Ca I N Brayct 7 gh sti { 
Town, N 
Capital, £2,000,000, divided 80,000 shares of 4 
e& i 1 
Paid ip Cay 1, £800,006 } rve |} 1 £2 y 
Deposits 1 ig . 
terms, and fixed s 
Every { 1 for t tr 9 
n t | M i 
S nd l i t 
I } el s g 
» x 
( 1] Notes and TI sof Credi+ . } i 
‘ : pt j 
1. Y EATS, M 
Bart i I 
Y y 4 ‘ ry? ’ 
| ONDON, PARIS, & AMERICAN 
4 BANK. LIMITED 
Carrran, £1,000 c pe 
oe 
Pa 
} O E—9 and I ~ 
L, I 
BRA 1—S Fra ( rnia 
4  .chaate , 
TKING BUSINESS g ° 
+ t I ( f 1 | 
] I t s y 
S s A j ( ¢ j 
Messrs Lazard | N y I . 
Lazard | S et ’ 1 its ‘ 
spond A I ( lits 
r li } 
s 5 I Ind \ a, 
and elsewhere. JAS. W. MOSCROP, Secr 


(THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 








E i 
Su Y 1 ¢ tal, £1, i l-up, 0) 
| r } yi 

LETTERS (¢ REDIT i DRAFTS gra i 
t i sf ches LA \ 
( a 3 LS ‘ i sent for 

I \PHIC REMITTANCES mad t 
C 

DEE TS r i 1 for f 1 per 3s ¢ t 
vn iscertained Poucat I 

Git KE NIVEN, Ma r 

eT ( | } E. 

\’ LY 7 ) ‘ Y ’ 4 
BAAN I O | BENGAL. 
Hzap Orrice—Calcutta, 

BRANCHES :-— 

aD, Allahaba , Denares, Uaw re, T 3 
Hyderabad, Lahore, Lucknow, Mou . 
gpore, Patra, Rangoon. 
CURRENT and Deposit Acco pened. 
Government and other securities received 
custo oi hases and sales effected, a 
ard dividen«s collected and credited to account, 
remitted according to instructions, 
Copies Rules, Powers of Attorney, etc., may be 
I plication at the head office and at a 
tl ches, 
London Correspondents—Messrs COUTTS & CO 


7 ‘ rr 7 rr , 
\pERe ANTILE BANK Of 
s! SYDNEY. Established 1869. 
Incorporated by Act Parliament. 
Lonpon Brayxcu—l5 ; 
l-up Cap $ oa £300,000 
EVO FUNG... ccccoccoscesesesse £100,000 
ber of Shareholders a 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for Ong, Two, or Turek Yea 
at Five rer C 





Pai 
Rese 
Nun 


NT. 
GEO. H. ALEXANDER, Manager. 


7) ’ rTyyYr 
CHARTERED BANK 
OF AUSTRALIA. 

(Incorporated by Royal ( ‘harter.) 
Paid-up Capital, One Million Sterling. 

Orvick—2 Old Broad street, E.C. ne 

Letters of Credit and Drafts issued on the oa “4 
Branches and Agencies in Australia. Bills purchase 
Telegraphic Remittances made. aes om 

est ; y De nov ' 
for fixed periods on terms which may 
application. OH) 


LONDON 


= 1D GEORG IN SUTHERLAND, Secretary. 












a 


1380 
BANE OF SOUTH AUSTRALIA. 


Incorporated by Roy al Charter 1847. | 
Capital .............2.0 ov- s0-£800,000 
Reserve Fund ...............£250,000 

Heap Orrice—5S0 Old Broad street, E.C. 





Drarts AnD Letrers OF CREDIT Is8UKD. jt 


Bitts Bovent AND COLLECTED. 


DEPOSITS RECEIVED for fixed peri “ig at rates which 
may be tained on applic ition. 
WM. G. CUTHBERTSON, General Manager. 
|| [MPERIAL BANK OF CANADA. 
} Heap Orrice—Toronto. | 


Branches in Ontario and Manitoba. | 


Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 1 whicl 


MONEYS RECEIVED for Credit -of the Head | 
Office and Pranches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Birnett’s and 
Posanauct i k, Lin ted, ¢ ? Lombard strect, E.C. 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 


’ 7 +1" on 
COMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Fstabiished 1834 Ivrcorporated 1848 
Paid-up Carital £600,009, Reserve Fands £665,000, 
Tie Lonton Board of Directors grant LETITERS 
OF CREDIT and BILLS OF KXCHANGE on the 
Head Office of the Bank in Sydney, and on the 


PE 


Branches in New South Wales and Queensland 
(free of Commission). Bills purchased or forwarded 
for collect: D -posits received for fixed p*ricds on 
terms which may ha ascertained on application. 
London Office, 39 Lombard strevt. 
NATHANI&L CORK, Manager. 


1 r TTY 7 

COLONIAL BANK OF | 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £42,000. 

[gad OrrFick—Dunedin. | 
LONDON DIRECTORS. 

A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P. 

DRAFTS ssued and Demand Remittances cabled. | 
Bills neg: tieted and collected 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application, 

13 Moorwvate street, E.C. 


PERCY ARNOLD, Acting Manager. 


THE BANK OF AUSTRALASIA | 
(incorporated by Roj3l Charter, 1835), 4 
Threadneedle street, London. 


PUM TS CONNER ig ucnch sevens neebinoenees £1,600,000. | 
Guarantee and reserve funds ............ £738,060. | 
redit and drafts issued on the branches | 


in the Australian Colonies and New 
sills negotiated or sent for collection 
Telegraphic transfers made. Deposits received in 
London at interest for fixed periods, on terms which 
may be ascertained at the office. 

PRIDEAUX SELBY, Secretary. 





¥ ? 7 ‘ T ¥ ’ ‘ ’ 
ONDON AND SAN FRANCISCO 
4 BANK (Limited). 
Cap tal £429,000, with power to increase. 
Keserve Fand £40,090. 
Heap Crrics: 22 Old Broad street, London, E.C. 
{ San Francisco, California. 
{ Portland, Orezon. 
| Biuking t usiness of every description undertaken | 
| throughout California and Oregon. Laettrs of 
| Credit and Drafts granted. T>legraphic R-mit- 
| tances made. Approved Bills nego:iated and sent 
| for col'ection. 
ej D-posits are reveived for fixed periods on terms 
whick may be ascertained on app'ic ation, 
22 Old B:oad streat, London, 
W. H. TRUMPLER, 
Manager and Secretary. 
} 


Beaycues : 


— 


— 





A. P. TURNER & CO., 


207 WALNUT PLACE, PHILADELPHIA, 
60 THREADNERDLE STREET, LONDON, E.C. 


American Railway Investment Securities 
Correspondence solicited. 
Bankers: Bank of England. 


} 

' { PHrLaDELpHta Stock ExcHANon 
mbers < 4, . Reo ts 

| Members) New Yoru Stock EXcHANGR. 








v vy vv r 

] ONDON AND ST. KATHARINE 

4 DOCKS COMPANY. 

The Divect-rs are prepared to receive application 
f ra limited amount of New 4} per Cent. Preference 
| Stock, to be issued unaer the authority of the Lendon 
| aud S:. Katharine Docks Act, 1832. 
Particulars m»y be obtained on application to the 





London and St. Katharine Docks House, 109 Leaden- 


hall street, By Order, 


Dock House, 109 Leadenhall s’., 
15th May, 1884. 


PE MERSEY DOCKS AND 


_ HARBOUR BOARD are prepared to issue 
| PERPETUAL ANNUITIES, having the effect of 


Permanent Stock, and also to receive LOANS OF 
MONEY on the security of their Bonds, for various 
periods, at the option of the lenders. For Particulars 
apply to the Treasurer, Dock Office, Liverpool.—By 
order of the Board. 

EDWARD GITTINS, Secretary 








H. J. MORGAN, Secretary. | 
| 






THE ECONOMIST. 


of the OTTOMAN PUBLIC DEBT. 
CONVERSION of TURKISH BONDS, 
Notice hereby given that the Exchange ofl 
jonds stamped for conver-ion again Bonds of 
‘ rted Debt will take place in London 
n and after the 20th November, 1884, in accordance 








| with the Imperial Decree of 20th December, 1581. 
' 


rhe conversion of Registered Bonds is optional. 

| Bonds neither registered nor stamped must be either 
registered or stamped before the 13th February, 1855. 

rhe stamping of Bonds (which is necessary to enable 


| the holder to obtain payment of back dividends) will 


cease on 13th February, 1835, aud after that date 
registration can only be effected under new regulations 
vhi will be made by the Council of Administration, 
The back dividends on Bonds neither 1 

stamped for conversion will be forfeited on 13th 


February, 1834, 


Bonds of the Converted Debt will have attached the 
coupon for the interest due 13th March, 1885, and only 
| the new Bonds of the Converted Debt and those which 
Ly remain as Registered Bonds will be entitled to 
| the interest payable on and after that date 
Ramazan Certificates must be registered before being 
converted. 
The stamp duty (at reduced rates in most cases) will 
ive to be paid by the depositors of Bonds tor con- 
version on the celivery of the new bonds 
Tie establishments charged with the conversion in 
London are :—The Council of Foreign Bondholders, 
for Bonds of the 1858, 1860, 1562, 1863-4, 1865, 1869 
ind 1872 (Nine per Cent, Treasury Bonds) Loans, and 
the Imperia! Ottoman Bank, for Bonds of the Ottoman 


Five per Cent. General Debt and Six per Cent. of 1373 


r information apply to eitier of these 





3st October, 1834. 


| MPERTAL OTTOMAN BANK. 


The following are the REGULATIONS for CON- 

VERSION of BONDS of the above Loans. : 
Bonds Stamped for Conversion 

These must be presented with all their unpaid 
Coupons, including those dated January, 1885, for the 
General Debt, and those dated October, 1834, for the 
1873 Loans, 

Missing Cou; 
Bonds marked “Coupon Manquant,” must be either 
replaced by others of the same Loanand denomination, 
or paid for in cash. 

‘the Bonds mnst be entered on lists 





in duplicate, 


| forms of which may be had on application. 


Kegistered Bonds 
These must be presented with all unpaid Coupons, 
ncluding No. 6, dated 13th March, 1885. 
LGonds neither Stamped nor Registered. 


These Bonds must be first deposited to be stamped, 
and receive the back div idends from §S pte mber, 1582, 


tu September, Isat, inclusive. They will then have to 
be deposited in accordance with the above regulations 
for Bonds Stamped for Conversion. 

All Ramazans must be registerel at the Couucil of 
Foreign Bondholders, 17 Moorgate street, E.C., before 
presentation for exchange for new bonds 

Bonds Stamped for Conversion bearing the English 
fovernment stamp entitle the holders to have the new 
Lon Is given in exchange stamped at the reduced rate, 
allowed by the In'and Revenne Commissioners, of 9a 
per £100 nominal, to be paid for in cash 

New Bonds ven in exchange for oll Bonds not 
bearing the English Government stamp will, of course, 
have to pay the ruil daty of 23. 1. per £100 nominal, 
and must be deposited on separate lists 

Bankers and others presenting Bonds on behalf of 
ditferent clients must prepare separate lists for each 
client. 

All Bonds presented for conversion will be marked 
with the words “ Titre Converti.” 

Bonds for conversion at the Imperial Ottoman Bank 
can be presented on and after Monday, the 3rd 
November, on any day except Wednesdays and Satur- 
lays, between the hours of 1l and 3 o'clock. 

The exchange will take place with as little delay as 
possible after the deposit of the oll Bonds, and notice 
will be sent by post to the address given by the 
depositors when their new Bonds are ready, together 
witha note of the amount of stamp duty to be paid on 
them. 







W. W. LANDER, Secretary, 
London Agency, 3lst October, 1834. 








TURKISH DEBT. 
’ ae Oa reget 7 rTtr 

(THE EXCHANGE AND INVEST- 

MENT BANK, B. W. BLYDENSTEIN AND Co., 
55 and 56 Threadneedle street, London, E.C., deal in 
fractional certificates and transact all business inci- 
dental to the Conversion or Registration of Turkish 
Bonds, 


- LB AL 7 

1) ALGETY AND COMPANY 
(Limited). 
Capital, £4,000,000, fully subscribed, with £600,000 
paid up. 
Diexcrors. 
F. G. DALGETY, Esq., Chairman. 

The Hon. PASCOE C. GLYN, Vice-Chairman, 
Charles Churchill, Esq. F. A. Du Croz, Esq. 

H. W. Demain-Saunders,| S.J. Da Croz, Esq. 

, Esq. Robt Landale, Eaq. 
| E. T. Doxat, Esq. W. W. Phipps, Esq. 
| _ The Directors are prepared to receive APPLICA- 
| TIONS for IRREDEKMABLE FOUR-AND.-A- 
HALF PER CENT, DEBENTURE STOCK, and 
for TERMINABLE DEBENTURES also bearing 
| interest at 4} per cent. for three, five, or seven years 
| and upwards. The total Debenture Debt of the 
| Company will be limited to the amount of the Un- 
called Capital for the time being.—By order of the 


Board, 
THOS. B. FISHER 
62 Lombard street. » Becretary. 








registered hor | 


FIVE PER CENT. GEN- | 
/EBT and the SIX PER CENT. LOAN of 


P wa | 
ons, incliding those referred to on the 


A anna 


| ((OUNCIL OF ADMINISTRATION | 





| berths in London are entitled to the free conveyance of 








[Nov. 8, 1884. 


— — - _ ao = { 
SEVEN PER CENT, DEBENTORES 

’ ‘ T y 
PE FLORIDA LAND AND || 
MORTGAGE COMPANY (Limirrp) | 
| SEVEN PER CENT. STERLING FIRST MORT. | 
GAGE DEBENTURES. came 
Secnred as a First Charge under Deeds of Trust i 
allthe Property of the Company, The whole D 


benture Issue is £225,000, or about 25 per acre 
2,300,000 Acres of Land, | 
(RUSTEES FOR THE DEBENTURE-HOLDERS 1 
0, T. Murdoch, Esq., Banker (Ransome, B stot 


»OUVerie 


and Co,), London, oi 
H.J. B. Kendall, Esq. (Henry Kendall and g na | 
London, e ‘oil 

A, Crum Maclae, Esq., of Cathkin, Solicitor, Gigs. || 
gow. { 

J. A, Langerhuiz2n, Eeq., Banker, Amsterdam 
SOLICITORS TO TRUSTEES. 

Messrs Freshfield and Williams, Loudon j 
DIRECTORS IN ENGLAND. 


| Sir Edward J. Reed, K.U.B., M.P., London, C! 


man. 7, 
Edward Bishop, Fsq., Director of the ¢ + ii 
Agency, Limited. > 

A. Macnamara, Esq , Leighton Buzzard, 
Charles W. Earle, Haq, Chairman of W e:T: 
and Panama Te'egraph Company, Limit 

James Grahame, Esq., C.A., Glasgow. 
SOLICITORS TO THE COMPANY 
Messrs Hores and Pattisson, Londor-. | 
Applications for Debentures at par can ba made to 
Messrs Barclay, Bevan, and Co., Bankers ; « r esars 
Ransom, B ouverie, and Co., Bankers, Lond | 
Messrs Grahames, Oium, and Spens, Glasg w oF | 
George J, Wood, Esq., W.S., 59 Frederick street 


Edinburgh, who have copies of the Articles 
Association and Trust Deeds. | 
Orrics—-20 Bucklersbary, London £.C. 

| 


TAT ml ‘ a Ar | 

[)UNDEE POLICE AND DUNDEE || 

WATER DEBENTURE STOOK. 

APPLICaTiONS tor this STOCK, bear 
cent. interest, can still be received by 

JAMES SMITH, 

Treasurer, 8 Meadowside, !)undeoe, 1] 


ig 3} per i 





Shipping. | 
(\VERLAND ROUTE | 
iI 


via MARSEIL LES.-- Under contra 
with the French Government: | 

The MESSAGERIES MARITIMES COMPANY will || 
despatch their steamers from MARSEILLES (via SUEZ || 
CANAL) as follows: 

On Wednesday, Oct. 22, 1884, at Noon, for |! 
AUSTRALIA and NEW CALEDONIA, &c, via || 
MAURITIUS, and every 28 days ‘hereafter | 

On Sunday, Oct. 12, 1884, at 10 am., for CEYLON 
STRAITS, CHINA, and JAPAN, and every 14 days 
thereafter. 

On Sunday, Oct, 26, 1884, at 10a.m., for CALCUTTA, 
CEYLON, STRAITS, CHINA, and JAPAN, and eve: 
28 days thereafter. 

*.* Passengers eastward of Suez securing their 


their luggage to Marseilles, s explained in the 
Company's handbooks. | 
MEDITERRANEAN LINES i] 
from MARSEILLES to i] 
ALEXANDRIA-~-Every Thursday, Noon. 1} 
CONSTANTINOPLE—Every Saturday, 5 p.m. i] 
alternately vid Syra and Smyrna, from Oct. 11; via |} 
Pirewus from Oct. 4, 
SYRIAN PORTS weekly, alternately vid Syra and |} 
Smyrna, from Friday, O<t. 3, Noon, and via Alexandria |} 
and Port Said from Thursday, Oct. 9, Noon. | 
ALGIERS direct—Every Saturday, at 5 p.m. 
NAPLES direct—In consequence of quarantine 
regulations, the steamers will not call until further 
orders. | 
FRENCH MAIL Steamers ; y 
will leave BORDEAUX— || 
lst. On the 5th of each month for LISBON, || 
DAKAR, MONTE VIDEO, and BUENOS AYKES 
direct. The calling at Rio de Janeiro on the outward 
voyage has been resumed. y 
2nd. On the 20th of each month for LISBON, 
DAKAR, PERNAMBUCO, BAHIA, RIO DE JANEIRO, 
MONTE VIDEO, and BUENOS AYRES. . 
Luggage.—The luggage is received nine days before | 
the departure from Bordeaux at the Company's Office 3, | | 
97 Cannon street, E.C., or at the Sub-Agency, 51 Pal! 
Mall, S.W., and forwarded free of charge, as explained 1 





in the Company’s Handbook, without examination )) 
the Customs. : e 

For passage, freight, and particulars, see the Com- 

ny’s Handbooks; and apply to the Companys || 
3rokers, Messrs Gellatly, Hankey, Sewell, and Co., of 
London, Manchester, Glasgow, and Antwerp, or at | 
their West End Office, 51 Pall Mall, 8.W. ; to Messrs 
G. H. Fletcher and Co., Liverpool ; or to the Company s 
Lonpon Agency, 97 CANNON STREET, E.C. 


PENINSULAR AND ORIENTAL 


STEAM NAVIGATION COMPANY. 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA. AUSTRALIA, &c. | 
Repucep Rates or Passace MonsyY. | 

SpgectAL ReTuRN TICKETS. 5, | 

Departures for— Fortnightly. | 
CALCUTTA, MADRAS, and From Gravesend, 
CEYLON } weahnestays 120 pm. | 
CHINA, STRAITS, JAPAN FromBrindisi,Monda)3 |} 





Gravesend, 
SYDNEY, MELBOURNE,} qyuredays, 12.30 pm. || 
ADELAIDF, From Brindisi,Mondays | 


BOMBAY, EGYPT, ADEN, Teck! Wednesdays). 

GIBRALTAR, and MALTA, ¢ Weekly ( veal 

Offices—122 Leadenhall street, E.C., and 25 Cockspur 

street, London, S.W.; 24 Rue Lepelletier, Paris; 
7 Rue Noailles, Marseilles. 
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